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:HOFRPH�WR�RXU�6XPPHU�%URDGVKHHW� 
 
,Q�$SULO��3DULVK�&RXQFLO�KRVWHG�WKH�ILUVW�HYHU\�FRPPXQLW\�DZDUGV�HYHQLQJ��:H���
ZHOFRPHG����ZLQQHUV�WR�WKH�0LOO�GXULQJ�RXU�$QQXDO�0HHWLQJ��7KDQN�\RX�WR�DOO�WKRVH�
UHVLGHQWV�ZKR�QRPLQDWHG�RXU�GHVHUYLQJ�UHFLSLHQWV�� 
 
$IWHU���\HDUV�ZLWK�IHZ�HYHQWV�WDNLQJ�SODFH�LQ�WKH�YLOODJH�������VHHV�WKH�UHWXUQ�RI�
RXU�IDYRXULWH�FRPPXQLW\�RFFDVLRQV��&RPELQHG�ZLWK�FHOHEUDWLRQV�IRU�WKH�4XHHQV�
3ODWLQXP�-XELOHH��LW�LV�D�EXV\�\HDU� 
 
)RU�WKH�-XELOHH�LQ�-XQH�ZH�KDYH�D�5R\DO�'XFN�5DFH��6W�2ZHQV�&KXUFK�DQG�%URPKDP�%DSWLVW�&KXUFK�
VHUYLFH�RI�FHOHEUDWLRQ�DQG�IUHH�SDUW\�DQG�JDPHV��DQG�PDQ\�VWUHHW�SDUWLHV��7KHUH�DUH�GHWDLOV�RI�PDQ\�LQ�
WKH�%URDGVKHHW� 
 
,Q�-XO\��ZH�DUH�SOHDVHG�WR�VHH�WKH�UHWXUQ�RI�WKH�SRSXODU�%URPKDP�6KRZ��DQG�SUHFHGLQJ�WKDW�WKHUH�ZLOO�EH�
D�PXVLFDO�HYHQLQJ�DW�WKH�9LOODJH�+DOO�DQG�SODQV�DUH�DOUHDG\�LQ�SODFH�IRU�$SSOH�'D\��,�KRSH�\RX�ZLOO������
VXSSRUW�DQG�HQMR\�VRPH�RI�WKH�YLOODJH�HYHQWV��DQG�WKDW�\RX�KDYH�D�JUHDW�VXPPHU� 

7KH�$OPRQGV�3UH-6FKRRO�FRQWLQXHV�WR�WKULYH��DQG�ZH�DUH�FXUUHQWO\�WDNLQJ�
ERRNLQJV�IRU�FKLOGUHQ�ZKR�ZRXOG�OLNH�WR�VWDUW�LQ�6HSWHPEHU����� 
 
%RRNLQJV�FDQ�EH�DFFHSWHG�IRU�FKLOGUHQ�DJHG�RYHU���\HDUV�DQG�FKLOGUHQ�ZKR�
ZLOO�VWDUW�VFKRRO�QR�HDUOLHU�WKDQ�6HSWHPEHU������� 
 
:H�FXUUHQWO\�KDYH�QR�DYDLODELOLW\�IRU�FKLOGUHQ�JRLQJ�WR�VFKRRO�LQ�6HSWHPEHU�
���� 
 
:H�DUH�D�WHUP�WLPH�RQO\�VHWWLQJ�DQG�RSHUDWH�IURP�WKH�YHU\�VSDFLRXV�9LOODJH�
+DOO�LQ�WKH�KHDUW�RI�WKH�YLOODJH�:HEVLWH�ZZZ�WKHDOPRQGVSUHVFKRRO�FR�XN 

&RQJUDWXODWLRQV�WR�$OPRQGV�3UH-6FKRRO 
���<HDUV 

7KH� $OPRQGV� 3UH-6FKRRO� PDUNHG� D� YHU\� VSHFLDO���
RFFDVLRQ�UHFHQWO\�ZLWK�IORZHUV�DQG�D�¶VFUDS�ERRN·�DQG�
D�ZRQGHUIXO� FHOHEUDWLRQ� FDNH�0UV�-DQLV� � � � � 5XVVHOO�
KDV� EHHQ� UXQQLQJ� WKH� SUH-VFKRRO� IRU� WKH� SDVW� ���
\HDUV�DQG�ZLWK�D�GHGLFDWHG�WHDP�DORQJVLGH�KHU��WKH�
SUH-VFKRRO� FRQWLQXHV� WR� JLYH� WKH� \RXQJ� FKLOGUHQ� RI�
%URPKDP�D�YHU\�JRRG�VWDUW�WR�WKHLU�HGXFDWLRQ 
� 
7KH�$OPRQGV�3UH-6FKRRO�FKLOGUHQ�KHOSHG�WR�SODQW�D�
WUHH�LQ�FRPPHPRUDWLRQ�RI�WKH�����3ODWLQXP�-XELOHH�RI�
+HU�0DMHVW\�4XHHQ�(OL]DEHWK�,,��LQ�WKH�JDUGHQ�LQ�
WKH�9LOODJH�+DOO� 

,I�\RX�DUH�LQWHUHVWHG�LQ�D�SODFH�IRU�D�\RXQJ�FKLOG�
SOHDVH�FRQWDFW� 
 
0UV�-DQLV�5XVVHOO�RQ�����������������DP�–��SP��RU�
�������������DW�DQ\�RWKHU�WLPH 



�ƌŽŵŚĂŵ��ŽŵŵƵŶŝƚǇ��ǁĂƌĚƐ͕�^ƉŽŶƐŽƌĞĚ�ďǇ�^ƚĞǀĞŶ��ĂŐĞůů�dŽǇŽƚĂ͕��ƌŽŵŚĂŵ 
�ƌŽŵŚĂŵ͛Ɛ��ŽŵŵƵŶŝƚǇ��ǁĂƌĚƐ�ǁĞƌĞ�ŚĞůĚ�ŽŶ�dƵĞƐĚĂǇ�Ϯϲ��Ɖƌŝů�ϮϬϮϮ͘��dŚĂŶŬ�ǇŽƵ�
ƚŽ�ĞǀĞƌǇŽŶĞ�ǁŚŽ�ŶŽŵŝŶĂƚĞĚ�ĚĞƐĞƌǀŝŶŐ�ƌĞƐŝĚĞŶƚƐ�ĂŶĚ�ďƵƐŝŶĞƐƐĞƐ�ŝŶ��ƌŽŵŚĂŵ͘ 
dŚĞƌĞ�ĂƌĞ�ŵĂŶǇ�ƉĞŽƉůĞ�ǁŚŽ�ǁŽƌŬ�ŚĂƌĚ�ĨŽƌ�ƚŚĞŝƌ�ĐŽŵŵƵŶŝƚǇ�ĂŶĚ�ŚĞůƉ�ŽƚŚĞƌƐ�ƵŶĚĞƌ�ŶŽƌŵĂů�ĐŝƌĐƵŵƐƚĂŶĐĞƐ�ĂŶĚ�
ƚŚŝƐ�ĂǁĂƌĚ�ǁĂƐ�Ă�ĐŚĂŶĐĞ�ƚŽ�ƚŚĂŶŬ�ƚŚĞŵ͘��dŚŝƐ��ǁĂƌĚ�ŝƐ�ƐƉŽŶƐŽƌĞĚ�ďǇ�^ƚĞǀĞŶ��ĂŐĞůů�dŽǇŽƚĂ͕�ǁĞ�ƚŚĂŶŬ�ƚŚĞŵ�ĨŽƌ�
ƚŚĞŝƌ�ĐŽŶƚƌŝďƵƟŽŶ͘ 
 
�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ͗ 
�ŶĚƌĞǁ��ƌŽŽŬĞƐ͕�ĨŽƌ�>ŝƩĞƌ�WŝĐŬŝŶŐ 
�ƌŽŵŚĂŵ�WŚĂƌŵĂĐǇ�ĨŽƌ�ĐĂƌŝŶŐ�ĨŽƌ�ŽƵƌ��ŽŵŵƵŶŝƚǇ 
WŚŝů�Θ�^ƵĞ�'ƌĂďŚĂŵ�ĨŽƌ��ŽŶƐĞƌǀĂƟŽŶ�tŽƌŬ�ĂŶĚ�tŽŽĚůĂŶĚ�tĂůŬ 
�ů�ĂŶĚ�^Ăŵ��ĂƌŶĞƐ�ĨŽƌ�ĐƌĞĂƟŶŐ�ƚŚĞ�tĂƚĞƌƐŝĚĞ�ZĞƐƚ�Ăƚ�WĂƌŬůĂŶĚƐ 
<ĂƚĞ�^ƚŽƌĞǇ�ĨŽƌ�ŚĞůƉŝŶŐ�ŶĞŝŐŚďŽƵƌƐ�ĚƵƌŝŶŐ��Ks/� 
ZĂĐŚĂů�,ƵƚĐŚĞƐŽŶ�ĨŽƌ�ŚĞƌ�ǁŽƌŬ�ĨŽƌ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ĚƵƌŝŶŐ��Ks/� 
^Ăŵ�^ƉĂƌŬĞƐ�ĨŽƌ�ŚĞƌ�ǁŽƌŬ�ĨŽƌ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ĚƵƌŝŶŐ��Ks/� 
:ŽŚŶ�<ĞůůĞǇ�ĨŽƌ��Ƶůď�ƉůĂŶƟŶŐ�ĞǀĞŶƚƐ 
Dƌ�Θ�DƌƐ�^ƚƌĞƩŽŶ�ĨŽƌ�>ŝƩĞƌ�WŝĐŬŝŶŐ 
ZŽĂĚƌƵŶŶĞƌ��ƵƐ�ĨŽƌ�ŚĞůƉŝŶŐ�ƌĞƐŝĚĞŶƚƐ 
:ŽŚŶ�'ŝůĞƐ�ĨŽƌ�ǁŽƌŬŝŶŐ�ĨŽƌ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͕�sŝůůĂŐĞ�,Ăůů�Θ��ƌŽŵŚĂŵ�^ŚŽǁ 
�ĚǁĂƌĚ�:ŽŶĞƐ��ǁŽƌŬŝŶŐ�ĨŽƌ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�͕�^ƚ�KǁĞŶƐ͕��ƌŽŵŚĂŵ�Dŝůů 
�ŽůŝŶ��ĂŬĞƌ�ĨŽƌ��ŽŶƐĞƌǀĂƟŽŶ�tŽƌŬ�ĂŶĚ�tŽŽĚůĂŶĚ�tĂůŬ 
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%H�D�FRQVHUYDWLRQ�YROXQWHHU� 
7KHUH�DUH�PDQ\�RSSRUWXQLWLHV�WR�YROXQWHHU�LQ�%URPKDP��ZLWK�D�FKRLFH�RI�ORFDO�FKDULWLHV�DQG�YROXQWDU\�JURXSV�ZRUN�
LQJ�IRU�ZRUWK\�FDXVHV��6RPH�ZRUN�ZLWK�\RXQJ�SHRSOH�RU�WR�PDNH�OLIH�EHWWHU�IRU�GLVDGYDQWDJHG�JURXSV��2WKHUV�KHOS�
SURPRWH�DQG�PDLQWDLQ�RXU�KLVWRULF�0LOO��RU�FRQVHUYH�DQG�LPSURYH�WKH�ORFDO�HQYLURQPHQW� 

9ROXQWHHU�JURXSV�KDYH�EHJXQ�ZRUNLQJ�WRJHWKHU�ZKHUHYHU�FR-RSHUDWLRQ�FDQ�PDNH�D�GLIIHUHQFH��%URPKDP�����������
&RQVHUYDWLRQ�*URXS�YROXQWHHUV�KDYH�ZRUNHG�IRU�\HDUV�ZLWK�)ULHQGV�RI�%URPKDP�0LOO�DQG�WKH�%URPKDP�1DWXUH�&OXE�
RQ�LPSURYLQJ�DQG�GHYHORSLQJ�WKH�DWWUDFWLYH�JURXQGV�EHKLQG�WKH�0LOO��&RQVHUYDWLRQ�YROXQWHHUV�DQG�WKH�)ULHQGV�DUH�
QRZ�ZRUNLQJ�WRJHWKHU�WR�UHVXPH�UHJXODU�PLOO�PDFKLQHU\�GHPRQVWUDWLRQV��&RQVHUYDWLRQ�YROXQWHHUV�KDYH�DOVR�ZRUNHG�
UHFHQWO\�ZLWK�WKH�(OLVDEHWK�&XUWLV�&HQWUH��5LGLQJ�IRU�WKH�'LVDEOHG��WR�UHVWRUH�D�ULGH�WKDW�KDG�EHFRPH�RYHUJURZQ�ZLWK�
ZHHGV�DQG�EUDPEOHV�ZKLOH�ULGLQJ�ZDV�VXVSHQGHG�GXULQJ�WKH�SDQGHPLF��$QG�FRQVHUYDWLRQ�YROXQWHHUV�ZLOO�KHOS�����
SURYLGH�DQ�LQWHUHVWLQJ�RXWGRRU�DFWLYLW\�IRU�%URPKDP�6FRXWV�ODWHU�LQ�-XQH�� 

&RQVHUYDWLRQ�YROXQWHHUV�ZRUN�ZLWK�WKH�ERURXJK�DQG�SDULVK�FRXQFLOV�WR�PDLQWDLQ�SXEOLF�RSHQ�VSDFHV�LQ�WKH�YLOODJH��
:H�KHOS�PDLQWDLQ�DQG�LPSURYH�WKH�JURXQGV�DW�%URPKDP�0LOO��WKH�%URPKDP�/DNH�/RFDO�1DWXUH�5HVHUYH�LQ�/RZHU�
)DUP�5RDG��6DOHP�7KULIW�DQFLHQW�ZRRGODQG�RII�1RUWKDPSWRQ�5RDG��WKH�&RPPXQLW\�2UFKDUG�DW�3DUNODQGV�DQG�WKH�
ZLOGOLIH�SRQG�DW�3DGGRFN�*UHHQ�RII�2DNOH\�5RDG��6RPH�DOVR�ZRUN�ZLWK�WKH�)ULHQGV�RQ�PDLQWDLQLQJ�DQG�����������
GHPRQVWUDWLQJ�WKH�ZDWHUZKHHO�DQG�PLOOLQJ�PDFKLQHU\� 

9ROXQWHHUV�KDYH�LPSURYHG�WKH�ZRRGODQG�EHKLQG�WKH�0LOO�DQG�FUHDWHG�QHZ�IORZHU�EHGV��ZDONV�DQG�WUDLOV��7KH\�KDYH�
FUHDWHG�QHZ�SODQWHUV�IURP�WLPEHU�UHFRYHUHG�IURP�WKH�EURRN�DQG�UHJXODUO\�FOHDU�UXEELVK�ZDVKHG�GRZQ�WKH�ULYHU�RU�
EURRN�IURP�WKH�PLOO�VOXLFHV��9ROXQWHHUV�DOVR�FUHDWHG�WKH�ZRRGODQG�IDLU\�ZDON�DW�WKH�0LOO�WKDW�LV�VR�SRSXODU�ZLWK�ORFDO�
IDPLOLHV�� 

1HZ�YROXQWHHUV�DUH�DOZD\V�ZHOFRPH�WR�WDNH�SDUW�LQ�FRQVHUYDWLRQ�ZRUN�DURXQG�WKH�YLOODJH��WR�KHOS�PDLQWDLQ�0LOO�
EXLOGLQJV�DQG�PDFKLQHU\��RU�WR�ZRUN�RQ�MRLQW�SURMHFWV�ZLWK�RWKHU�YROXQWDU\�JURXSV��7KHUH�LV�D�ZLGH�YDULHW\�RI���������
DFWLYLWLHV�DQG�VRPHWKLQJ�IRU�HYHU\RQH�SUHSDUHG�WR�GRQDWH�D�OLWWOH�WLPH�IRU�WKH�FRPPRQ�JRRG��7R�ILQG�RXW�PRUH��VLJQ�
XS�IRU�RXU�PRQWKO\�HPDLO�QHZVOHWWHU��YLVLW�RXU�SDULVK�FRXQFLO�ZHE�SDJH�RU�WU\�RXU�QHZ�)DFHERRN�SDJH�DW�
#EURPKDPFRQVHUYDWLRQJURXS�� 

&RQWDFW�3HWHU�$UJ\OH�RQ��������������RU�HPDLO�EFJ#SHWHUDUJ\OH�SOXV�FRP� 
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tĞ�ĂƌĞ� ĚĞůŝŐŚƚĞĚ� ƚŽ� ĂŶŶŽƵŶĐĞ� ƚŚĂƚ� ĂŌĞƌ� Ă�
ƚǁŽ-ǇĞĂƌ� ŐĂƉ� ĚƵĞ� ƚŽ� ƚŚĞ� �ŽǀŝĚ-ϭϵ�������������
WĂŶĚĞŵŝĐ͕��ƌŽŵŚĂŵ�^ŚŽǁ�ƌĞƚƵƌŶƐ�ŝŶ�ϮϬϮϮ͘�
dŚŝƐ�ǇĞĂƌ͛Ɛ� ƐŚŽǁ�ƚĂŬĞƐ�ƉůĂĐĞ�ŽŶ�^ƵŶĚĂǇ�ϯƌĚ�
:ƵůǇ� ŝŶ� ƚŚĞ� ƵƐƵĂů� ůŽĐĂƟŽŶ� ŽŶ� ƚŚĞ� ĮĞůĚƐ�����
ďĞŚŝŶĚ�ƚŚĞ�ǀŝůůĂŐĞ�ŚĂůů͘ 
 
�Ɛ�ĂůǁĂǇƐ͕�ƚŚĞƌĞ�ǁŝůů�ďĞ�ƌĂŶŐĞ�ŽĨ�ĂƩƌĂĐƟŽŶƐ�
ŝŶ� ƚŚĞ� ĐĞŶƚƌĂů� ĂƌĞŶĂ͕� ŝŶ� ĂĚĚŝƟŽŶ� ƚŽ� Ă� �ƌĂŌ�
&Ăŝƌ͕� �ǆŚŝďŝƚƐ� ĨƌŽŵ�ŶĞĂƌůǇ�ϭϬϬ�ǁŝĚĞ� ƌĂŶŐŝŶŐ�
ĐůĂƐƐĞƐ͕�ŵĂŶǇ� ƐŝĚĞ� ƐŚŽǁƐ� ĂŶĚ� ůŽƚƐ� ŽĨ� ƚĂƐƚǇ�
ŝƚĞŵƐ�ƚŽ�ĞĂƚ�ĂŶĚ�ĚƌŝŶŬ͘ 
 
dŚŝƐ� ǇĞĂƌ͕� ĨŽƌ� ƚŚĞ� ĮƌƐƚ� ƟŵĞ͕� ƉĞĚĞƐƚƌŝĂŶ���
ĞŶƚƌǇ�ŝƐ�ĨƌĞĞ͘�sĞŚŝĐůĞ�ƉĂƌŬŝŶŐ�ŽŶ�ƚŚĞ�ĮĞůĚ�ŝƐ�
ũƵƐƚ�άϱ͘ 
 
KƉĞŶ�ĨƌŽŵ�ϭϮŶŽŽŶ͕�KĸĐŝĂů�ŽƉĞŶŝŶŐ�ϭ͘ϬϬƉŵ 
 
dŚĞ�ƐŚŽǁ�ŝƐ�ƐƚĂŐĞĚ�ďǇ� ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͕� ĨŽƌ�
ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ĂŶĚ�ĂŝŵƐ�ƚŽ�ƉƌŽǀŝĚĞ�Ă�ǀĂůƵĞ�
ĨŽƌ�ŵŽŶĞǇ�ĞǀĞŶƚ�ĨŽƌ�Ăůů�ĂŐĞƐ͘�^ƵƌƉůƵƐ�ĨƵŶĚƐ�
ĂƌĞ�ĚŽŶĂƚĞĚ�ƚŽ�ůŽĐĂů�ǁŽƌƚŚǇ�ŽƌŐĂŶŝƐĂƟŽŶƐ͕�
ƐŽ� ďǇ� ƐƵƉƉŽƌƟŶŐ� ƚŚĞ� ƐŚŽǁ� ǁĞ� ĂƌĞ� ĂůƐŽ���
ƐƵƉƉŽƌƟŶŐ�ŽƵƌ�ǀŝůůĂŐĞ͘� 
 
/Ĩ� ǇŽƵ� ǁŽƵůĚ� ůŝŬĞ� ƚŽ� ďĞĐŽŵĞ� ƉĂƌƚ� ŽĨ� ƚŚĞ���
ŽƌŐĂŶŝƐŝŶŐ�ƚĞĂŵ�ĨŽƌ�ϮϬϮϮ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƵƐ�
ƚŚƌŽƵŐŚ� ƚŚĞ�ĞŶƋƵŝƌǇ� ůŝŶŬ�ŽŶ�ŽƵƌ�ǁĞďƐŝƚĞ� Ăƚ�
ǁǁǁ͘ďƌŽŵŚĂŵƐŚŽǁ͘ĐŽŵ 
 
tĞ� ůŽŽŬ� ĨŽƌǁĂƌĚ� ƚŽ� ƐĞĞŝŶŐ� ǇŽƵ�ŽŶ� ƚŚĞ�ϯƌĚ�
:ƵůǇ�–�dŚĞ��ƌŽŵŚĂŵ�^ŚŽǁ�dĞĂŵ 
 

%URPKDP�%LUGHUV 
+DYH�\RX�HYHU�VHHQ�RU�KHDUG�D�ELUG�VLQJLQJ�DQG�ZRQGHUHG«ZKDW�LV�WKDW�ELUG" 
,Q� RXU� YLOODJH� WKHUH� LV� D� GLYHUVH� UDQJH� RI� KDELWDWV� LQFOXGLQJ� ZRRGODQG�� ULYHUVLGH�� SDUNODQG�� RSHQ� ILHOG� DQG����
PHDGRZV�DOO�KRVWLQJ�D�VXUSULVLQJ�QXPEHU�RI�GLIIHUHQW�ELUG�VSHFLHV�DQG�DQLPDOV��,Q�DGGLWLRQ�WR�WKH�PRUH�FRPPRQ�
JDUGHQ� ELUGV� UHFHQW� VLJKWLQJV� RI� OLWWOH� HJUHW�� WUHH� FUHHSHU�� WDZQ\� RZO�� JRRVDQGHU�� NLQJILVKHU�� JUH\� ZDJWDLO�����
EODFNFDS��VWRQHFKDW�DQG�PDQ\�PRUH�KDYH�EHHQ�UHSRUWHG� 
 
:KDW� LV�PRUH� WXQHIXO� WKDQ�D� VN\ODUN� VLQJLQJ�ZKLOVW� DVFHQGLQJ�DQG�GHVFHQGLQJ�RYHU� WKH� ILHOGV�� RU� KHDULQJ� WKH���
VXUSULVLQJO\� ORXG� VRQJ� RI� WKH� ZUHQ"� 7DNH� WLPH� RQ� \RXU� ZDONV� WR� OLVWHQ� DQG� \RX� ZLOO� EH� UHZDUGHG� ZLWK� D�������������
FDFRSKRQ\�RI�ELUGVRQJ� 
 
,Q�FRQYHUVDWLRQ�ZLWK�SHRSOH�PHW�RQ�ZDONV�DURXQG�WKH�YLOODJH�LW� LV�FOHDU�WKDW� WKHUH� LV�DQ� LQWHUHVW� LQ�WKLV�VXEMHFW��
WKLV� JRW� PH� WKLQNLQJ� WKDW� LI� WKHUH� ZDV� HQRXJK� LQWHUHVW� SHUKDSV� ZH� FRXOG� IRUP� DQ� LQIRUPDO� JURXS� WR� VKDUH����������
LQIRUPDWLRQ�DQG�VLJKWLQJV�IURP�RXU�ORFDO�DUHD� 
 
,I�DQ\RQH�LV�LQWHUHVWHG�LQ�VWDUWLQJ�D�µ%URPKDP�%LUGHUV�*URXS¶�SOHDVH�FRQWDFW�PH�WR�GLVFXVV�RQ��������������RU�
E\�HPDLO�MRKQJLOHV��#YLUJLQPHGLD�FRP� 



&ƌŝĞŶĚƐ�ŽĨ�^ƚ�KǁĞŶƐ 
dŚĞ�&ƌŝĞŶĚƐ�ŽĨ�^ƚ�KǁĞŶ͛Ɛ�ƚŚĂŶŬ�Ăůů�ǁŚŽ�ĐŽŶƚƌŝďƵƚĞĚ�ŝŶ�ĂŶǇ�
ǁĂǇ�ƚŽ�ŽƵƌ�ƉƌŽũĞĐƚ�ƚŽ�ďƵŝůĚ�ĂŶ�ĞǆƚĞŶƐŝŽŶ�Ăƚ�ǇŽƵƌ�WĂƌŝƐŚ�
�ŚƵƌĐŚ�-�ƚŚĞ��ŚƵƌĐŚ�ŝŶ�ƚŚĞ�WĂƌŬ͘��zŽƵƌ�ĂŵĂǌŝŶŐ�ƐƵƉƉŽƌƚ�ŚĂƐ�
ƉƌŽǀŝĚĞĚ�ŵƵĐŚ�ŶĞĞĚĞĚ�ŵŽĚĞƌŶ�ĨĂĐŝůŝƟĞƐ�ĂŶĚ�ƚŚĞ�ďƵŝůĚŝŶŐ�
ǁĂƐ�ŽƉĞŶĞĚ�ďǇ�ƚŚĞ��ŝƐŚŽƉ�ŽĨ��ĞĚĨŽƌĚ�ůĂƐƚ�^ĞƉƚĞŵďĞƌ͘��^Ž�
ŶŽǁ͕�ƉůĞĂƐĞ�ĚŽ͙ 

�ŽŵĞ�ĂŶĚ�ƐĞĞ�ŝƚ͊ 
�ƚ�ĂŶ�KƉĞŶ��ĂǇ�ŽŶ 

^ĂƚƵƌĚĂǇ�ϭϲƚŚ�:ƵůǇ�ĨƌŽŵ�ϭϭĂŵ�–�ϰƉŵ 
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�hZ�d�͊  

tĞ�ĂƌĞ�ĚĞůŝŐŚƚĞĚ�
ƚŽ�ďĞ� 

ǁĞůĐŽŵŝŶŐ�ZĞǀĚ�
WĞƚƌĂ�zĂƚĞƐ�ƚŽ�ŽƵƌ�
ƚĞĂŵ�ĂƐ�ƉĂƌƚ�ƟŵĞ�
ĐƵƌĂƚĞ�ŝŶ�:ƵůǇ͘�^ŚĞ�
ŝƐ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�
ƚŽ�ũŽŝŶŝŶŐ�ƵƐ�ĂŶĚ�
ŐĞƫŶŐ�ƚŽ�ŬŶŽǁ�

ŽƵƌ�ƚŚƌĞĞ������
ĐŚƵƌĐŚĞƐ�ĂŶĚ� 

ǀŝůůĂŐĞƐ͘� 
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ZĞǀ��ĂƚŚĞƌŝŶĞ�tŝůƐŽŶ� 
 

ϬϭϮϯϰ�ϴϮϱϲϲϱ�� 
����� 

ǀŝĐĂƌΛďƌŽŵŚĂŵďĞŶĞĮĐĞ͘ŽƌŐ 
^ĂƌĂŚ�^ŵĂůĞ͕��ĚŵŝŶŝƐƚƌĂƚŽƌ�

Ϭϳϵϱϳ�ϭϮϲϭϰϱ� 
ĂĚŵŝŶŝƐƚƌĂͲ

ƚŽƌΛďƌŽŵŚĂŵďĞŶĞĮĐĞ͘ŽƌŐ 
tĞďƐŝƚĞ͗�

ǁǁǁ͘ďƌŽŵŚĂŵďĞŶĞĮĐĞ͘ŽƌŐ 
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�ŽƵŶĐŝůůŽƌƐ�ZŝŐďǇ�Θ�'ĂŵďŽůĚ 

DĂǇŽƌ��ĂǀĞ�
,ŽĚŐƐŽŶ 



%URPKDP�3DULVK�&RXQFLO�KDV����������������������������������
���3DULVK�&RXQFLOORUV����9DFDQF\ 

1DPH 6XUQDPH� 
6LDQ��&KDLU� :RRGILQH 

7UHYRU��9LFH�&KDLU� 5RII 

(OL]DEHWK /XGHU 

0LFN %XUJHVV 
9DO� %ULQVRQ 
$QQH %DNHU 

&KULV $UQRXWL 

'\ODQ 6LPPRQV 

-RKQ 2UFKDUG 

6WHSKHQ 8QZLQ 
-DQH� 6KLHOGV 
*LDQOXFD *XHUULHUR 

'RP :LOVRQ 

$QQXDO�5HSRUW���
����-���� 

%ЌЉЇЂϻЇ�3ϻЌЃЍЂ�&ЉЏЈϽЃІ 
0ϻГ����� 

0HHWLQJ�6FKHGXOH�����-���� 

3DULVK�&RXQFLO�
 )LQDQFH 
3ODQQLQJ�� 

$PHQLWHV��6XVWDLQDELO\ 

��0D\��� 

$QQXDO�0WJ��SP 

3&�����SP 

���0D\�

�� 
���0D\��� 

��-XO\���  ���-XO��� ����-XQ��� 

��-XO��� ���-XO��� ���-XO\��� 

$XJXVW�-�1R�0HHWLQJV 

��6HSW��� 
���6HSW�

�� 
���6HSW��� 

��2FW���   ���2FW��� 

��1RY��� 
���1RY�

�� 
���1RY��� 

��'HF���   

��-DQ��� ���-DQ��� ���-DQ��� 

��)HE���   ���)HE��� 

��0DU��� ���0DU��� ���0DU��� 

3&���$SU��� 

$QQXDO�3DULVK 

����$SU�����SP 

  ���$SULO��� 

 
&+$,50$1¶6�5(3257 
0HHWLQJV�UHWXUQHG�WR�QRUPDO�WKLV�\HDU�WKH�3DULVK�&RXQFLO�
VWDUWHG�PHHWLQJ�EDFN�LQ�WKH�YLOODJH�KDOO�LQ�-XQH������ 
7KH�3DULVK�&RXQFLO�FXUUHQWO\�KDYH���YDFDQF\�DQG�ZRXOG���
ZHOFRPH�DQ\RQH�ZLVKLQJ�WR�MRLQ�XV���1R�H[SHULHQFH����������
QHFHVVDU\�-�MXVW�D�SDVVLRQ�IRU�%URPKDP�DQG�&RPPXQLW\� 
$IWHU�FORVLQJ�WKH�&DIp�DW�%URPKDP�0LOO�GXULQJ�&29,'�LW�ZDV�
GHFLGHG�WR�UH-RSHQ�WKH�FDIp�ZLWK�D�WHQQDQW�UXQQLQJ�WKH�FDIp���
0LWFK�0DF)DUODQH�RSHQHG�WKH�FDIp�DW�WKH�HQG�RI�$XJXVW������
DQG�KDV�GRQH�D�JUHDW�MRE�GHOLYHULQJ�JRRG�IRRG�DQG�FRIIHH�IRU�
WKH�YLOODJH� 
 
7KH�YLVLRQ�IRU�%URPKDP�0LOO�LV�VWLOO�WR�FUHDWH�VPDOO�ZRUN�XQLWV�
IRU�ORFDO�DUWLVDQ�DQG�DVVRFLDWHG�EXVLQHVVHV�DQG�D�KXE�IRU�RXU�
FRPPXQLW\���7KH�&RPPLWWHH�FRQWLQXH�WR�SUHVV�%HGIRUG�����
%RURXJK�&RXQFLO�WR�ILQDOLVH�WKH�OHDVH��ZH�DUH�KRSHIXO�WKH�
OHDVH�ZLOO�EH�VLJQHG�LQ�WKH�QRW�WRR�GLVWDQW�IXWXUH� 
 
$�KXJH�WKDQN�\RX�WR�3KLO�*UDEKDP�DQG�WKH�WHDP�RI����������
FRQVHUYDWLRQ�YROXQWHHUV�ZKR�FRQWLQXH�WR�ZRUN�RQ�RSHQ����
VSDFHV�LQFOXGLQJ�6DOHP�7KULIW��1DWXUH�5HVHUYH�DQG�
%URPKDP�0LOO���:H�ZRXOG�SDUWLFXODUO\�OLNH�WR�WKDQN�WKHP�IRU�
WKHLU�IDQWDVWLF�ZRUN�LQ�WKH�:RRGODQG�:DON�FUHDWLQJ�DQ�������
LQWHUHVWLQJ�ZDON�WKURXJK�WKH�WUHHV�IRU�DOO� 
 
7KLV�\HDU�ZH�VWDUWHG�D�QHZ�&RPPXQLW\�$ZDUG�WR�UHFRJQLVH�
DOO�RXU�YROXQWHHUV�LQ�WKH�YLOODJH���$�SUHVHQWDWLRQ�ZDV�KHOG�DW�
WKH�$QQXDO�0HHWLQJ�ZLWK�UHFLSLHQWV�UHFHLYLQJ�D�IUDPHG�������
FHUWLILFDWH� 
 
$V�D�UHVXOW�RI�WKH�1HLJKERXUKRRG�3ODQ�QHZ�GHYHORSPHQW�KDV�
VWDUWHG�LQ�WKH�YLOODJH�RQ�6WDJVGHQ�5RDG���)XUWKHU�GHYHORS�
PHQW�ZLOO�IROORZ�XQWLO�WKH�����KRPHV�UHTXLUHG�DUH�GHOLYHUHG� 
:LWK�WKH�KHOS�RI�7KH�0D\RU�DQG�RXU�&RXQFLOORUV�ZH�GHOLYHUHG�
QHZ�SOD\�HTXLSPHQW�DW�%URZQLQJ�&ORVH���7KH�SOD\�HTXLSPHQW�
SXUFKDVHG�ZDV�LGHQWLILHG�WR�PDNH�WKH�SOD\�DUHD�LQFOXVLYH�WR�
DOO� 
 
%HFDXVH�RI�&29,'�ZH�GLG�QRW�UXQ�WKH�XVXDO�HYHQWV�GXULQJ���
-���EXW�HYHQWV�DUH�QRZ�EDFN�RQ�WKH�DJHQGD�DQG�ZLOO�VWDUW�ZLWK�
WKH�'XFN�5DFH�IRU�WKH�4XHHQ¶V�MXELOHH�RQ���0D\������ 
$OWKRXJK�ZH�GLG�KROG�WKH�DQQXDO�&DUROV�EXW�QRW�RQ�WKH�JUHHQ���
7KLV�\HDU�WKH\�ZHUH�KHOG�DW�%URPKDP�0LOO���:H�VDZ�D�YHU\�
JRRG�WXUQRXW�DQG�PDQDJHG�WR�GRQDWH���������WR�WKH���������
(OL]DEHWK�&XUWLV�&HQWUH� 
 
:H�ZRXOG�DOVR�OLNH�WR�WKDQN�RXU�KDUGZRUNLQJ�%RURXJK����
&RXQFLOORUV��5RJHU�5LJE\�DQG�-RQ�*DPEROG��IRU�WKHLU���������
FRQWLQXHG�VXSSRUW���7KDQN�\RX�WR�DOO�RXU�&RXQFLOORUV��IRU�WKHLU�
FRQWLQXLQJ�FRPPLWPHQW�ZRUNLQJ�IRU�WKH�EHQHILW�RI�UHVLGHQWV�RI�
%URPKDP��DQG�WR�WKH�KRXUV�WKH\�GHGLFDWH�WR�WKH�UROH� 
6LDQ�:RRGILQH 

dŽ�ƐĞĞ�Ăůů�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ��ŶŶƵĂů�ŵĞĞƟŶŐ�
ĂŶĚ�ǇĞĂƌ�ĞŶĚ�ĨŽƌ��ƌŽŵŚĂŵ�WĂƌŝƐŚ��ŽƵŶĐŝů� 

ŝŶĐůƵĚŝŶŐ�ĂĐĐŽƵŶƚƐ�ĂŶĚ�ǇĞĂƌ�ĞŶĚ�ĂƵĚŝƚ�ƉůĞĂƐĞ�ŐŽ�
ƚŽ�ŽƵƌ�ǁĞďƐŝƚĞ͗�ǁǁǁ͘ďƌŽŵŚĂŵ-ƉĐ͘ŐŽǀ͘ ƵŬ 



Brennan School of Dance 

dŽ�ďŽŽŬ�Ă�ƉůĂĐĞ�Žƌ�ĨŽƌ�ĨƵƌƚŚĞƌ�ŝŶĨŽƌŵĂƟŽŶ͕�ĐŽŶƚĂĐƚ�ZĞďĞĐĐĂ�dƌĞĚƌĂǇ 
Ϭϳϵϳϰ�ϰϱϴϲϳϳ�������ƌĞďĞĐĐĂƚƌĞĚƌĂǇΛŐŵĂŝů͘ĐŽŵ�����

ǁǁǁ͘ďƌĞŶŶĂŶƐĐŚŽŽůŽĨĚĂŶĐĞ͘ĐŽ͘ƵŬ 

tĞ�ŚĂǀĞ�ǁĞĞŬůǇ�ĐůĂƐƐĞƐ�ŝŶ��ĂůůĞƚ͕�DŽĚĞƌŶ�dŚĞĂƚƌĞ͕�dĂƉ͕�DƵƐŝĐĂů�dŚĞĂƚƌĞ͕�WŽŝŶƚĞ��ůĂƐƐ͕�����
&ůĞǆŝďŝůŝƚǇ͕�:Ăǌǌ�ĂŶĚ��ŽŵŵĞƌĐŝĂů�,ŝƉ�,ŽƉ 

�ůů�ĨƵůůǇ�ƋƵĂůŝĮĞĚ�Θ��������
ĚĞĚŝĐĂƚĞĚ�ƚĞĂĐŚĞƌƐ�ŽĨ�ƚŚĞ�

/^d� 
 

�ůĂƐƐĞƐ�ŝŶ�tŽŽƩŽŶ͕�
�ƌŽŵŚĂŵ�ĂŶĚ�'ƚ��ĞŶŚĂŵ 

 
ϭϬϬй��ǆĂŵ�^ƵĐĐĞƐƐ 

�ƐƚĂďůŝƐŚĞĚ�ĚĂŶĐĞ�ƐĐŚŽŽů��
ĨŽƌ�Ϯϭ�ǇĞĂƌƐ 

 
WƌĞƐĐŚŽŽů��ĂůůĞƚ�ĨƌŽŵ�Ϯ�Ъ� 

ǇĞĂƌƐ�ŽĨ�ĂŐĞ 
 

DŽĚĞƌŶ�Θ�dĂƉ�ĨƌŽŵ�ϱ�ǇĞĂƌƐ�
ŽĨ�ĂŐĞ 
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,QVWDOO��0DLQWHQDQFH��6HUYLFH 
)RU�DOO�JDV�DSSOLDQFHV�LQF��ERLOHUV��FRRNHUV��JDV�ILUHV� 

�GLDJQRVWLF�ZRUN��JDV�OHDNV�DQG�ODQGORUG�VDIHW\�FKHFNV� 

$OO�DVSHFWV�RI�SOXPELQJ�ZRUN�XQGHUWDNHQ�IURP� 

GULSSLQJ�WDSV��EDWKURRP�VXLWHV��RXWVLGH�WDSV�� 

�OHDNV��WR�IXOO�KHDWLQJ�V\VWHPV� 

2'(//�	�621 
3OXPELQJ�	�+HDWLQJ 

/RFDO�)DPLO\�5XQ�%XVLQHVV 

6SHFLDO�2IIHU 

IRU�%URPKDP�DQG 

6XUURXQGLQJ�$UHDV 

%RLOHUV�6HUYLFHG 

��� 

$OO�ZRUN�JXDUDQWHHG 

R�D�S��GLVFRXQWV 

1R�MRE�WRR�VPDOO 

7HO��������������� 

0RE��������������� 

�����5LGJH�5RDG��.HPSVWRQ��%HGV�0.����%6 
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