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�ĞĮďƌŝůůĂƚŽƌ�>ŽĐĂƟŽŶƐ͗ 
�ƌŽŵŚĂŵ�sŝůůĂŐĞ�,Ăůů�;sŝůůĂŐĞ�ZŽĂĚ͕��D<ϰϯ�ϴ:WͿ 
WĂƌŬůĂŶĚƐ�WĂǀŝůůŝŽŶ�;�ŚĂŶŐŝŶŐ�ZŽŽŵƐ͕��ŚĞƐƚŶƵƚ��ǀĞ͕�D<ϰϯ�ϴ,WͿ 
dŚĞ��ůŝǌĂďĞƚŚ��ƵƌƟƐ�ZŝĚŝŶŐ�^ĐŚŽŽů�ĨŽƌ�ƚŚĞ��ŝƐĂďůĞĚ�;�ŚĞƐƚŶƵƚ��ǀĞ͕�
D<ϰϯ�ϴ,WͿ 
dŚĞ�WƌŝŶĐĞ�ŽĨ�tĂůĞƐ�;EŽƌƚŚĂŵƉƚŽŶ�ZŽĂĚ͕��ƌŽŵŚĂŵ͕�D<ϰϯ�ϴW�Ϳ 

tŚĞŶ�ǇŽƵ�ĐĂůů�ϵϵϵ�ƚŚĞ�ŽƉĞƌĂƚŽƌ�ǁŝůů�ŝŶĨŽƌŵ�ǇŽƵ�ŝĨ�ǇŽƵ�ŶĞĞĚ�Ă��ĞĮďƌŝůůĂƚŽƌ͘ ��dŚĞ��������
ŽƉĞƌĂƚŽƌ�ǁŝůů�ƚŚĞŶ�ƚĞůů�ǇŽƵ�ǁŚŝĐŚ��ĞĮďƌŝůůĂƚŽƌ�ƚŽ�ƵƐĞ�ĂŶĚ�ƚŚĞ�ĂĐĐĞƐƐ�ĐŽĚĞ�ƚŽ�ƚŚĞ������
ĐĂďŝŶĞƚ͘ 

WƵďůŝĐ��ĐĐĞƐƐ��ĞĮďƌŝůůĂƚŽƌƐ�ŝŶ��ƌŽŵŚĂŵ 

/RFDO�(OHFWLRQV�WDNH�SODFH�WKLV�\HDU�RQ�7KXUVGD\���0D\�����—WKLV�LQFOXGHV�
3DULVK�&RXQFLO�HOHFWLRQV� 
 
,I�\RX�DUH�SDVVLRQDWH�DERXW�\RXU�FRPPXQLW\�DQG�ZDQW�WR�KHOS�
�0DNH$&KDQJH��VWDQG�IRU�HOHFWLRQ�DV�D�FRXQFLOORU��:H�QHHG�SHRSOH�IURP�DOO�
EDFNJURXQGV�DQG�H[SHULHQFHV�ZKR�UHIOHFW�WKHLU�FRPPXQLW\�WR�SXW�WKHPVHOYHV�
IRUZDUG�IRU�HOHFWLRQ�DQG��0DNH$&KDQJH� 
)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�-XOLH�E\�HPDLO��-XOLH#ERUPKDPSDULVK�FR�XN�RU�
FDOO�������������� 

)LQG�RXW�PRUH�DERXW�3DULVK�&RXQFLO�DW��ZZZ�EURPKDP-SF�JRY�XN 

WĂƌŝƐŚ��ŽƵŶĐŝů��ůĞĐƟŽŶƐ�ϰ�DĂǇ�ϮϬϮϯ 

3DULVK�&RXQFLOORUV�DUH�YROXQWHHUV�ZKR�OLYH�RU�ZRUN�LQ�WKH�FRPPXQLW\��RQFH�HOHFWHG�&RXQFLOORUV�VHUYH�IRU�D�
SHULRG�RI���\HDUV���%URPKDP�KDV�IRXUWHHQ�3DULVK�&RXQFLOORUV�UHSUHVHQWLQJ�WKH�YLOODJH� 
 
<RX�FDQ�EHFRPH�D�FRXQFLOORU�LI�\RX� 
· DUH�%ULWLVK��RU�D�FLWL]HQ�RI�WKH�&RPPRQZHDOWK�RU�WKH�(XURSHDQ�8QLRQ 
· DUH����\HDUV�RI�DJH�RU�RYHU 
· DUH�UHJLVWHUHG�WR�YRWH�LQ�WKH�DUHD�RU�LI�\RX�KDYH�OLYHG��ZRUNHG�RU�RZQHG�SURSHUW\�LQ�WKH�DUHD�

IRU�DW�OHDVW����PRQWKV�EHIRUH�DQ�HOHFWLRQ� 
 
%HLQJ�D�3DULVK�&RXQFLOORU�WDNHV�DSSUR[LPDWHO\����KRXUV�SHU�PRQWK�GHSHQGLQJ�RQ�WKH�DPRXQW�RI�WLPH���
&RXQFLOORUV�DUH�ZLOOLQJ�WR�JLYH��� 

�ĞĐŽŵĞ�Ă��ƌŽŵŚĂŵ�WĂƌŝƐŚ��ŽƵŶĐŝůůŽƌ͊�/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ŬŶŽǁ�
ŵŽƌĞ�ĐŽŵĞ�ĚŽǁŶ�ƚŽ��ƌŽŵŚĂŵ�Dŝůů�ŽŶ�^ĂƚƵƌĚĂǇ�ϰ�DĂƌĐŚ�ϮϬϮϯ�Ăƚ�
Ϯ—ϰƉŵ�ƚŽ�ŵĞĞƚ�ŵĞŵďĞƌƐ�ŽĨ�ŽƵƌ�dĞĂŵ͘ 

&ƌĞĞ��ŝĮďƌŝůůĂƚŽƌ�dƌĂŝŶŝŶŐ��ŽŵŝŶŐ�^ŽŽŶ 



)520�7+(�&+$,5  

 
dŚĂŶŬ�ǇŽƵ�ƚŽ�ĞǀĞƌǇŽŶĞ�ǁŚŽ�ĂƩĞŶĚĞĚ�ŽƵƌ��ŚƌŝƐƚŵĂƐ��ǀĞŶƚ�Ăƚ��ƌŽŵŚĂŵ�Dŝůů͕�ĂŶĚ�ƚŽ�ŚĂǀĞ�ƚŚĞ�ZĞŝŶĚĞĞƌ�Ăƚ�ƚŚĞ�
ŵŝůů�ĂŐĂŝŶ͘ �tĞ�ǁĞƌĞ�ŚĂƉƉǇ�ƚŽ�ƐĞĞ�ƐŽ�ŵĂŶǇ�ŽĨ�ǇŽƵ�ďƌĂǀĞ�ƚŚĞ�ĞůĞŵĞŶƚƐ�ĨŽƌ�ƚŚĞ��ĂƌŽůƐ͘��ůƚŚŽƵŐŚ�Ă�ƐŚĂŵĞ�ĂďŽƵƚ�
ƚŚĞ�ǁĞĂƚŚĞƌ�ĐŽŶĚŝƟŽŶƐ�ĂŶĚ�ƚŚĞ�ǀĞƌǇ�ƐŽŐŐǇ�ĐĂƌŽů�ƐŚĞĞƚƐ�ŝƚ�ǁĂƐ�ŐŽŽĚ�ƚŽ�ƐŝŶŐ�ƐŽ�ŵĂŶǇ�ƉŽƉƵůĂƌ�ĐĂƌŽůƐ͕�ĂŶĚ�ǁĞ�
ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ƐĞĞŝŶŐ�ĞǀĞƌǇŽŶĞ�ŶĞǆƚ�ƟŵĞ͊ 
  
WĂƌŝƐŚ��ŽƵŶĐŝů��ůĞĐƟŽŶƐ�ƚĂŬĞ�ƉůĂĐĞ�ŽŶ�ϰ�DĂǇ�ϮϬϮϯ͘�/Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ďĞĐŽŵŝŶŐ�Ă�WĂƌŝƐŚ��ŽƵŶĐŝůůŽƌ�ĨŽƌ�
ϮϬϮϯ͕�ƉŽƉ�ĚŽǁŶ�ƚŽ�ƚŚĞ�ŵŝůů�ŽŶ�^ĂƚƵƌĚĂǇ�ϰ�DĂƌĐŚ�ďĞƚǁĞĞŶ�Ϯ�ĂŶĚ�ϰƉŵ�ƚŽ�ŵĞĞƚ�ƐŽŵĞ�ŽĨ�ŽƵƌ�ĐƵƌƌĞŶƚ�ĐŽƵŶĐŝůůŽƌƐ�
ĂŶĚ�ŐĞƚ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ƚŚĞ�ƉƌŽĐĞƐƐ�—ĂŶǇŽŶĞ�ĐĂŶ�ďĞ�Ă��ŽƵŶĐŝůůŽƌ͘�dŚĞ�ƐŬŝůůƐ�ǇŽƵ�ŶĞĞĚ�ĂƌĞ�Ă�ƉĂƐƐŝŽŶ�ĨŽƌ��ƌŽŵŚĂŵ͕�ďĞ�ǁŝůůŝŶŐ�ƚŽ�ƚĂŬĞ�
ƉĂƌƚ�ŝŶ�ĚŝƐĐƵƐƐŝŽŶƐ�Ăƚ�ŵĞĞƟŶŐƐ�ĂŶĚ�ĨŽƌŵ�ƐŽƵŶĚ�ũƵĚŐĞŵĞŶƚƐ�ĂŶĚ�ƚŚĞŶ�ĂďŝĚĞ�ďǇ�ŵĂũŽƌŝƚǇ�ĚĞĐŝƐŝŽŶƐ͘ ��ĞŝŶŐ�Ă��ŽƵŶĐŝůůŽƌ�ĐĂŶ�ƚĂŬĞ�ĂƉƉƌŽǆ͘�ϭϬ�
ŚŽƵƌƐ�ŽĨ�ǇŽƵƌ�ƟŵĞ�ĞĂĐŚ�ŵŽŶƚŚ͘ � 
 
dŚĞ��ŽƌŽŶĂƟŽŶ�ŽĨ�<ŝŶŐ��ŚĂƌůĞƐ�///�ŝƐ�ŽŶ�ϲ�DĂǇ�ϮϬϮϯ�ĂŶĚ�ǁĞ�ǁŝůů�ďĞ�ƉƌŽǀŝĚŝŶŐ�Ă�ůĂƌŐĞ�ŽƵƚĚŽŽƌ�ƐĐƌĞĞŶ�ƚŽ�ǁĂƚĐŚ�ƚŚĞ�ĞǀĞŶƚ�Ăƚ��ƌŽŵŚĂŵ�ŵŝůůͲ
ƉůĞĂƐĞ�ǁĂƚĐŚ�ŶŽƟĐĞďŽĂƌĚƐ�ĂŶĚ�ƐŽĐŝĂů�ŵĞĚŝĂ�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͘�^ĂǀĞ�ƚŚĞ�ĚĂƚĞ͕�ĂŶĚ�ǁĞ�ĚŽ�ŚŽƉĞ�ǇŽƵ�ǁŝůů�ũŽŝŶ�ƵƐ�ĨŽƌ�ƚŚŝƐ�ŚŝƐƚŽƌŝĐ�ĞǀĞŶƚ͘� 
 
&ŝŶĂůůǇ͕�/�ǁĂŶƚ�ƚŽ�ǁŝƐŚ��ŽƵŶĐŝůůŽƌ�ZŽŐĞƌ�ZŝŐďǇ�ƚŚĞ�ǀĞƌǇ�ďĞƐƚ�ŝŶ�ŚŝƐ�ƌĞƟƌĞŵĞŶƚ͘�,Ğ�ŚĂƐ�ďĞĞŶ�Ă�ǀĞƌǇ�ŚĂƌĚ�ǁŽƌŬŝŶŐ��ŽƵŶĐŝůůŽƌ�ĨŽƌ�ƚŚĞ��ƌŽŵŚĂŵ�
�ŽŵŵƵŶŝƚǇ͕�ĂŶĚ�ŚĂƐ�ŐŝǀĞŶ�ƵƐ�ƐŽ�ŵƵĐŚ�ƐƵƉƉŽƌƚ͘�^Ž�ŵĂŶǇ�ŽĨ�ŽƵƌ�ƉƌŽũĞĐƚƐ�ǁŽƵůĚ�ŶŽƚ�ŚĂǀĞ�ďĞĞŶ�ĂĐŚŝĞǀĞĚ�ǁŝƚŚŽƵƚ�ĂƐƐŝƐƚĂŶĐĞ�ĨƌŽŵ�ŚŝƐ�ǁĂƌĚ�
ĨƵŶĚƐ͘�tĞ�ǀĂůƵĞ�ŚŝƐ�ĐŽŶƚƌŝďƵƟŽŶ�ƚŽ�ƚŚĞ�sŝůůĂŐĞ͕�ĂŶĚ�ŚĞ�ǁŝůů�ďĞ�ŵŝƐƐĞĚ͘�dŚĂŶŬ�ǇŽƵ�ZŽŐĞƌ͘ 

Sian Woodfine 

�ZKD,�D�dK��>�Z^�;Θ�d/��>�Z^Ϳ 
�ŚĂƌŝƚǇ�EŽ͗�ϭϬϯϭϲϭϳ 

tĞ�ŵĞĞƚ�ŝŶ�ƚŚĞ��ĂƉƟƐƚ��ŚƵƌĐŚ�,Ăůů�ŽŶ�Ă�dƵĞƐĚĂǇ�ŵŽƌŶŝŶŐ�;ĚƵƌŝŶŐ�
ƚĞƌŵ�ƟŵĞͿ�ĨƌŽŵ�ϵ͘ϯϬ�-�ϭϭ͘ϯϬ�Ăŵ͘�tĞ�ŚĂǀĞ�ƚŽǇƐͬĂĐƟǀŝƟĞƐ�ƐƵŝƚĂďůĞ�
ĨŽƌ�ŶĞǁ�ďŽƌŶ�ƵƉ�ƵŶƟů�ϰ�ǇĞĂƌƐ͘��ŽƐƚ�ŝƐ�άϮ͘ϱϬ�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�ĂĚƵůƚͬĐŚŝůĚ�
ĂŶĚ�ϱϬƉ�ƉĞƌ�ƐƵďƐĞƋƵĞŶƚ�ĂĚƵůƚͬĐŚŝůĚ�;ŽǀĞƌ�ϲ�ŵŽŶƚŚƐͿ͘�dŚĞƌĞ�ŝƐ�ƚĞĂͬ
ĐŽīĞĞ�ĨŽƌ�ĐĂƌĞƌƐ�ĂŶĚ�Ă�ĚƌŝŶŬͬďŝƐĐƵŝƚ�ĨŽƌ�ƚŚĞ�ůŝƩůĞ�ŽŶĞƐ͘ 
tĞ�ĮŶŝƐŚ�ǁŝƚŚ�Ă�ƐŽŶŐ�ƟŵĞ͕�ǁŚĞŶ�ĂĚƵůƚƐ�ĂŶĚ�ĐŚŝůĚƌĞŶ�Ɛŝƚ�ƚŽŐĞƚŚĞƌ�ŝŶ�
Ă�ĐŝƌĐůĞ�ĂŶĚ�ĐŚŽŽƐĞ�ƚŚĞŝƌ�ĨĂǀŽƵƌŝƚĞ�ĂĐƟŽŶ�ƐŽŶŐ͘���dŚĞƌĞ�ŝƐ�Ă�ůŽǀĞůǇ�
ƐĞŶƐĞ�ŽĨ�ĐŽŵŵƵŶŝƚǇ�ǁŝƚŚŝŶ�ƚŚĞ�ŐƌŽƵƉ�ĂŶĚ�ǁĞ�ŚŽƉĞ�ƚŽ�ƐĞĞ�ǇŽƵ�
ƚŚĞƌĞ�ǁŝƚŚ�ǇŽƵƌ�ůŝƩůĞ�ŽŶĞƐ͊͘͘͘�� 

�ƌŽŵŚĂŵ��ůůŽƚŵĞŶƚƐ��ƐƐŽĐŝĂƟŽŶ 
tĞůů�ĂŌĞƌ�Ă�ůŽŶŐ͕�ŚŽƚ͕�ĚƌǇ�^ƵŵŵĞƌ͕�ǁĞ�ŚĂǀĞ���ĞǆƉĞƌŝĞŶĐĞĚ�ƐŽŵĞ�
ǀĞƌǇ�ŚĂƌƐŚ�ĨƌŽƐƚƐ͘ 
,ŽǁĞǀĞƌ͕�ďĞĐĂƵƐĞ�ŽĨ�ƚŚĞ�ǁĂƌŵ͕�ĚƌǇ�ĐŽŶĚŝƟŽŶƐ͕�ƚŽŵĂƚŽĞƐ͕�
ƐƋƵĂƐŚĞƐ�ĂŶĚ�ƉĞƉƉĞƌƐ�ŚĂǀĞ�ĚŽŶĞ�ƌĞĂůůǇ�ǁĞůů͕�ǁŝƚŚ�ŶŽ�ďůŝŐŚƚ�ƚŚŝƐ�
ǇĞĂƌ͊���ƉƉůĞƐ�ŚĂǀĞ�ďĞĞŶ�ƉƌŽĚƵĐĞĚ�ĂďƵŶĚĂŶƚůǇ͕�ǁŝƚŚ�ŽŶĞ�ŽĨ�ŽƵƌ�
ƚƌĞĞƐ�ŝŶ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ�ŽƌĐŚĂƌĚ�ďĞŝŶŐ�ůĂĚĞŶ�ǁŝƚŚ���ĚĞůŝĐŝŽƵƐ�>ĂǆͲ
ƚŽŶ�^ƵƉĞƌď�ĂƉƉůĞƐ�ĂŶĚ�ĞŶũŽǇĞĚ�ďǇ�ŵĂŶǇ͘�� 
EŽǁ�ŝƚ͛Ɛ�ƟŵĞ�ƚŽ�ŐĞƚ�ǇŽƵƌ�ƐĞĞĚ�ƉŽƚĂƚŽĞƐ�ĂŶĚ�ĚƌĂǁ�ƵƉ�Ă�ƉůĂŶ�ĨŽƌ�
ŶĞǆƚ�^ƉƌŝŶŐ͊���ŶĚ�ŝĨ�ǇŽƵ�ŚĂǀĞŶ͛ƚ�ǇĞƚ�ŐŽƚ�ĂŶ�ĂůůŽƚŵĞŶƚ͕�ǇŽƵ�ĐĂŶ�ƐƟůů�
ŐƌŽǁ�ŽŶ�ǇŽƵƌ�ǁŝŶĚŽǁƐŝůů͙ 
�ŽŶƚĂĐƚ͗��:ĂŶ�KůŝǀĞƌ͕�ϬϭϮϯϰ�ϴϮϱϮϰϲ��:ƵĚǇ�,ĂŵŵŽŶĚ�ϬϳϳϰϱϲϵϬϰϰ 

�ŽƌŽƵŐŚ��ŽƵŶĐŝůůŽƌƐ�ZĞƉŽƌƚ 
�ƚ�ƚŚĞ�ĨŽƌƚŚĐŽŵŝŶŐ�ĞůĞĐƟŽŶƐ�ŽŶ�DĂǇ�ϰƚŚ�ƚŚĞ�ŽůĚ��ĞĚĨŽƌĚ��ŽƌŽƵŐŚ�ǁĂƌĚ�ŽĨ��ƌŽŵŚĂŵ�ĂŶĚ��ŝĚĚĞŶŚĂŵ�
ǁŝůů�ĐĞĂƐĞ�ƚŽ�ĞǆŝƐƚ�ĂŶĚ�ƚǁŽ�ŶĞǁ�ǁĂƌĚƐ�ǁŝůů�ĞŵĞƌŐĞ͘��ŝĚĚĞŶŚĂŵ͕�ŚĂǀŝŶŐ�ŐĂŝŶĞĚ�ŶĞǁ�ŚŽƵƐŝŶŐ͕�ǁŝůů�ďĞĐŽŵĞ�
Ă�ǁĂƌĚ�ŽŶ�ŝƚƐ�ŽǁŶ�ǁŝƚŚ�ŽŶĞ�ĐŽƵŶĐŝůůŽƌ�ĂŶĚ��ƌŽŵŚĂŵ�ǁŝůů�ũŽŝŶ�ǁŝƚŚ�ƚŚĞ�ǀŝůůĂŐĞƐ�ŽĨ�^ƚĞǀŝŶŐƚŽŶ͕�^ƚĂŐƐĚĞŶ�
ĂŶĚ�dƵƌǀĞǇ�ƚŽ�ĨŽƌŵ�Ă�ŶĞǁ�ǁĂƌĚ�ǁŝƚŚ�ƚǁŽ�ĐŽƵŶĐŝůůŽƌƐ͘ 
 
dŚŝƐ�ŝƐ�ƚŚĞƌĞĨŽƌĞ�ƚŚĞ�ůĂƐƚ�ƌĞƉŽƌƚ�ǁĞ�ǁŝůů�ŐŝǀĞ�ǇŽƵ͘�:ŽŶ�ŚĂƐ�ďĞĞŶ�ƐĞůĞĐƚĞĚ�ƚŽ�ƐƚĂŶĚ�ĨŽƌ��ŝĚĚĞŶŚĂŵ�ĂŶĚ�ZŽŐͲ
Ğƌ͕�ĂŌĞƌ�Ϯϯ�ǇĞĂƌƐ͕�ǁŝůů�ƌĞƟƌĞ͘�tĞ�ǁĂŶƚ�ƚŽ�ƐŝŶĐĞƌĞůǇ�ƚŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ƐƵƉƉŽƌƚ�ĂŶĚ�ǁĞ�ŚŽƉĞ�ǇŽƵ�ĨĞĞů�ǁĞ�ŚĂǀĞ�ŚĞůƉĞĚ�ǇŽƵ�ǁŝƚŚ�ƚŚĞ�ŵƵůƟͲ
ƚƵĚĞ�ŽĨ����ƉƌŽďůĞŵƐ�ůĂƌŐĞ�ĂŶĚ�ƐŵĂůů�ǇŽƵ�ŚĂǀĞ�ďƌŽƵŐŚƚ�ƚŽ�ƵƐ͕�ŝŶĐůƵĚŝŶŐ�ŝŶŝƟĂƟŶŐ�Ă�ŶƵŵďĞƌ�ŽĨ�ƌŽĂĚ�ƐĂĨĞƚǇ�ƉƌŽũĞĐƚƐ�ǇŽƵ�ŚĂǀĞ�ƌĞƋƵĞƐƚĞĚ͘ 
 
�ǀĞƌǇ�ǇĞĂƌ�ǁĞ�ŚĂǀĞ�ĨƵůůǇ�ƐƉĞŶƚ�ŽƵƌ�ǁĂƌĚ�ĨƵŶĚƐ�ŝŶ�ƐƵƉƉŽƌƚ�ŽĨ�ƚŚĞ�ƚǁŽ�ǀŝůůĂŐĞƐ�ǁŝƚŚ�Ă�ůĂƌŐĞƌ�ƐŚĂƌĞ�ƵƐƵĂůůǇ�ŐŽŝŶŐ�ƚŽ��ƌŽŵŚĂŵ͘�:ƵƐƚ�ƚŚƌĞĞ�ŽĨ�
ŵĂŶǇ�ƐƵĐŚ�ƉƌŽũĞĐƚƐ�ŽǀĞƌ�ƟŵĞ�ŚĂǀĞ�ďĞĞŶ�ƚŚĞ�ƌĞĨƵƌďŝƐŚŵĞŶƚ�ŽĨ�ƚŚĞ�sŝůůĂŐĞ�,Ăůů͕�ƐƵƉƉŽƌƟŶŐ��ƌŽŵŚĂŵ�ƐĐŚŽŽů�ŽŶ�ŝƚƐ�ũŽƵƌŶĞǇ�ƚŽ�ďĞĐŽŵĞ�Ă�WƌŝͲ
ŵĂƌǇ�ĂŶĚ�ŝƚƐ�ŽŶŐŽŝŶŐ�ŝŵƉƌŽǀĞŵĞŶƚƐ͕�ĂŶĚ�ĨƵŶĚŝŶŐ�ĨŽƌ��ƌŽŵŚĂŵ�Dŝůů�ǁŚĞƌĞ�ƚŚĞ�WĂƌŝƐŚ��ŽƵŶĐŝů�ŝƐ�ĐƌĞĂƟŶŐ�Ă�ǀŝďƌĂŶƚ�ĐŽŵŵƵŶŝƚǇ�ŚƵď͘ 
 
KǀĞƌ�ƚŚĞ�ůĂƐƚ�ƚǁŽ�ǇĞĂƌƐ�ŽƵƌ�ũŽŝŶƚ�ĨƵŶĚƐ�ŽĨ�ũƵƐƚ�ƵŶĚĞƌ�άϯϮ͕ϬϬϬ�ŚĂǀĞ�ƐƵƉƉŽƌƚĞĚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ��ƌŽŵŚĂŵ�ƉƌŽũĞĐƚƐ͗ 
�ƚ�ƚŚĞ�Dŝůů͕�Ă�ŶĞǁ�<ŽŵƉĂŶ�ƐǁŝŶŐ�ĂŶĚ�ƐĂĨĞƚǇ�ĨĞŶĐŝŶŐ�ďĞƚǁĞĞŶ�ƚŚĞ�ĐŚŝůĚƌĞŶ͛Ɛ�ƉůĂǇ�ĂƌĞĂ�ĂŶĚ�ƚŚĞ�ƌŝǀĞƌ͘� 

��ĐŽŶƚƌŝďƵƟŽŶ�ŽĨ�άϱ͕ϬϬϬ�ƚŽǁĂƌĚƐ�ƚŚĞ��ƌŽǁŶŝŶŐ��ůŽƐĞ�ƉůĂǇ�ĂƌĞĂ�ƌĞĨƵƌďŝƐŚŵĞŶƚ͘� 
��ĐŽŶƚƌŝďƵƟŽŶ�ƚŽ��ƌŽŵŚĂŵ��ůůŽƚŵĞŶƚƐ��ƐƐŽĐŝĂƟŽŶ�ĨŽƌ�Ă�ŐƌĞĞŶ�ƉƌŽũĞĐƚ�ƚŽ�ĐŽůůĞĐƚ�ĂŶĚ�ƐƚŽƌĞ�ŵŽƌĞ�ƌĂŝŶǁĂƚĞƌ͘� 
�ƚ��ƌŽŵŚĂŵ�WƌŝŵĂƌǇ͕�Ă�ŶƵŵďĞƌ�ŽĨ�ƉƌŽũĞĐƚƐ�ŝŶĐůƵĚŝŶŐ�ĐŽŶƚƌŝďƵƟŽŶƐ�ƚŽ�ƚŚĞŝƌ�ŶĞǁ�&ŽŽĚ�dĞĐŚŶŽůŽŐǇ�ZŽŽŵ͕�tĂůů��ƌƚ�ŝŶ�ƚŚĞ�ůŝďƌĂƌǇ�ĂƌĞĂ͕�

ƚŚĞ�ƋƵŝƌŬǇ�ƉĂǀĞŵĞŶƚ�ƐĂĨĞƚǇ�ƐŝŐŶƐ�ĨŽƌ�ƚŚĞ�'ƌĂŶŐĞ�>ĂŶĞ�ĞŶƚƌĂŶĐĞ�ĂŶĚ�ŽƚŚĞƌ�ƐĂĨĞƚǇ͕�ƌĞƉĂŝƌ�ĂŶĚ�ƌĞĚĞĐŽƌĂƟŽŶ�ƉƌŽũĞĐƚƐ͘ 
 
/Ŷ�ƌĞĐĞŶƚ�ƟŵĞƐ�ǁĞ�ŚĂǀĞ�ǁŽƌŬĞĚ�ŚĂƌĚ�ǁŝƚŚ�ǇŽƵƌ�WĂƌŝƐŚ��ŽƵŶĐŝů�ƚŽ�ĂĐŚŝĞǀĞ�ĨŽŽƚƉĂƚŚ�ƌĞŶĞǁĂů�ŽŶ�WƌŝŶĐĞƐ�ZŽĂĚ�ĂŶĚ�ƚŚĞ�ƌĞƐƵƌĨĂĐŝŶŐ�ŽĨ�sŝůůĂŐĞ�
ZŽĂĚ͕�^ƉƌŝŶŐĮĞůĚ��ƌŝǀĞ�ĂŶĚ�EĞǁ�ZŽĂĚ͘�tĞ�ŚĂǀĞ�ĂůǁĂǇƐ�ďĞĞŶ�ĚŝůŝŐĞŶƚ�ŝŶ�ĞŶƐƵƌŝŶŐ�ƉŽƚŚŽůĞƐ�ĂŶĚ�ƚƌŝƉ�ŚĂǌĂƌĚƐ�ĂƌĞ�ŶŽƟĮĞĚ�ĂŶĚ�ƌĞƉĂŝƌĞĚ͘� 
 
�ĞƐƚ�ǁŝƐŚĞƐ�ƚŽ�ǇŽƵ�Ăůů�ŝŶ�ĨƵƚƵƌĞ͘�tĞ�ĂƌĞ�ƐƟůů�͚ŽŶ�ĚƵƚǇ͛�ƵŶƟů�ϰƚŚ�DĂǇ͘��ŽŶƚĂĐƚ�ƵƐ�ŝĨ�ǇŽƵ�ŶĞĞĚ�ŽƵƌ�ŚĞůƉ͘ 
ZŽŐĞƌ�ZŝŐďǇ�Θ�:ŽŶ�'ĂŵďŽůĚ 



�ZKD,�D�D/>>�Z�'�E�Z�d/KE͗�hW��d� 
 
%URPKDP�3DULVK�&RXQFLO�KDV�QRZ�VXEPLWWHG� WKH�SODQQLQJ�DQG� OLVWHG�EXLOGLQJ�FRQVHQW�DSSOLFDWLRQ� LQ� UHVSHFW�RI�
WKH�UHJHQHUDWLRQ�SURSRVDOV�IRU�%URPKDP�0LOO���7KH�DSSOLFDWLRQ�KDV�EHHQ�LQIRUPHG�E\�YDULRXV�GHWDLOHG�WHFKQLFDO�
VWXGLHV�DQG�WKH�SODQV�FRPSULVHV�WKH�IROORZLQJ�NH\�IHDWXUHV� 
 
· 7KH�0LOO�%XLOGLQJ� UHYHUWV� WR�JDOOHU\�DQG�PXVHXP�VSDFH��ZLWK� LPSURYHG�VSDFH� IRU�DUWLVWV� WR�VKRZFDVH� WKHLU�

ZRUN�DQG�WKH�GHYHORSPHQW�RI�WKH�PXVHXP�DV�D�ILUVW-FODVV�HGXFDWLRQDO�UHVRXUFH� 
· 7KH�OLVWHG�IURQW�EDUQ�ZRXOG�EHFRPH�WKH�QHZ�ORFDWLRQ�IRU�WKH�0LOO�&RIIHH�6KRS�ZLWK�D�UDLVHG�YHUDQGD�IRU�H[WHU�

QDO�VHDWLQJ�DQG�FRPSOLDQW�UDPSLQJ��7KH�H[LVWLQJ�WHQDQW�KDV�EHHQ�IXOO\�HQJDJHG�ZLWK�WKH�FDIp�GHVLJQ�WKDW�ZLOO�
LPSURYH� WKH� LQWHUQDO� DQG� H[WHUQDO� VSDFH� WR�PHHW� WKH� QHHGV� RI� WKH� RSHUDWRU� DQG� IRU� YLVLWRUV� WR� WKH�&RIIHH�
6KRS� 

· 7KH�+RYHO�ZRXOG�EH�UHWDLQHG�DV�DQ�H[WHUQDO�IRRG�RXWOHW�DVVRFLDWHG�ZLWK�WKH�0LOO�&RIIHH�6KRS� 
· 7KH�0LOO�+RXVH�ZRXOG�EH�V\PSDWKHWLFDOO\�H[WHQGHG�DQG�GHYHORSHG�LQWR�D�ZHOO-EHLQJ�FHQWUH�WR�LQFOXGH�WKHUDS\�

VSDFH�DQG�RIILFH�DFFRPPRGDWLRQ� 
· 7KH�0LOO�+RXVH�6WDEOHV�ZRXOG�� IROORZLQJ� FKDQJH� RI� XVH�� EH� XVHG� DV� VPDOO� UHWDLO� XQLWV� WR� DGG� LQWHUHVW� DQG����

DSSHDO�WR�WKH�ORFDWLRQ��7KLV�FRXOG�LQFOXGH��IRU�H[DPSOH��D�IORULVW��EDNHU\��DUW�DQG�FUDIW�VXSSOLHV��ORFDO�SURGXFH��
DQG�]HUR�ZDVWH�UHILOO�VKRS� 

· 7KH� H[LVWLQJ�:RUNVKRS�ZRXOG� EH� FRQYHUWHG� WR� WZR� FRPPHUFLDO� ZRUNVKRSV� IRU� VXLWDEOH� WHQDQW� RFFXSDWLRQ��
ZLWK�WKH�HUHFWLRQ�RI�FRPSOLDQW�GLVDEOHG�DFFHVV�UDPSV��7KLV�FRXOG�LQFOXGH�XVHV�VXFK�DV�IXUQLWXUH�UHVWRUDWLRQ�
DQG�XSF\FOLQJ� 

· 7KH�H[LVWLQJ�WRLOHW�EORFN�ZRXOG�EH�UHSODFHG�ZLWK�D�QHZ�LPSURYHG�IDFLOLW\� 
· $�QHZ�ZHOIDUH�DQG�IDFLOLWLHV�EXLOGLQJ�ZRXOG�EH�SURYLGHG�WR� LQFRUSRUDWH�IXUWKHU�SXEOLF�FRQYHQLHQFHV�DQG�VLWH�

PDLQWHQDQFH�ZRUNVKRSV�VWRUDJH� 
· 1HZ� FRPPHUFLDO� EXVLQHVV� XQLWV� ���� ZRXOG� EH� SURYLGHG� IRU� WHQDQW� RFFXSDWLRQ�� 7KHVH� XQLWV� ZRXOG� SURYLGH�

VPDOO� ORFDO� EXVLQHVVHV� ZLWK� D� SODFH� WR� GHYHORS� DQG� H[SDQG� ZLWKLQ� WKH� %URPKDP� 0LOO� 6LWH�� ZKLOVW� DOVR��������
FRQWULEXWLQJ�WR�%URPKDP¶V�ORFDO�HFRQRP\� 

· ,PSURYHG� YHKLFOH� DQG� SHGHVWULDQ� PRYHPHQW� WKURXJKRXW� WKH� VLWH�� LQFOXGLQJ� SURYLVLRQ� IRU� RYHU� ��� SDUNLQJ����
VSDFHV����ORDGLQJ�ED\V�DQG���FRDFK�SDUNLQJ�WR�FRPSO\�ZLWK�WKH�RXWFRPH�IURP�WKH�WUDQVSRUW�DVVHVVPHQWV�DQG�
SODQQLQJ�SROLF\�UHTXLUHPHQWV� 

· &RUSRUDWH�ZD\ILQGLQJ� IHDWXUHV�DQG�VLJQDJH�ZRXOG�EH� LQVWDOOHG� WR�DLG�QDYLJDWLRQ� WKURXJK� WKH�%URPKDP�0LOO�
VLWH� 

 
7KH�VXEPLVVLRQ�RI�WKH�DSSOLFDWLRQ�IROORZHG�D�SXEOLF�H[KLELWLRQ�LQ�UHVSHFW�RI�WKH�GHYHORSPHQW�SURSRVDOV�WKDW�ZDV�
KHOG�DW�%URPKDP�0LOO�IURP�6XQGD\����2FWREHU�������WR�FRLQFLGH�ZLWK�WKH�RIILFLDO�RSHQLQJ�RI�$SSOH�'D\��IRU�D�SH�
ULRG�RI�WZR�ZHHNV�XQWLO���1RYHPEHU�������,W�UHPDLQHG�DYDLODEOH�IRU�YLHZLQJ�DW�%URPKDP�0LOO�DQG�RQ�WKH�3DULVK�
&RXQFLO�ZHEVLWH�IRU�WKH�IXOO�FRQVXOWDWLRQ�SHULRG��ZLWK�IHHGEDFN�HQFRXUDJHG�� 
 
7KH� H[KLELWLRQ� ZDV� ZHOO� DWWHQGHG�� SURGXFHG� D� YHU\� HQFRXUDJLQJ� GLDORJXH� DQG� WKH� IHHGEDFN� UHPDLQHG� YHU\�����
SRVLWLYH� WKURXJKRXW�� ZLWK� RYHUZKHOPLQJ� VXSSRUW� IRU� WKH� UHJHQHUDWLRQ� SURSRVDOV� DQG� VRPH� JRRG� VXJJHVWLRQV��
2YHU� ���� UHVSRQVHV� ZHUH� UHFHLYHG�� $� QXPEHU� RI� DPHQGPHQWV� ZHUH� PDGH� WR� WKH� SODQV� DV� D� UHVXOW� RI� WKH��������
H[KLELWLRQ� IHHGEDFN�� LQFOXGLQJ� WKH�SURYLVLRQ�RI�HOHFWULF�FKDUJLQJ�VSDFHV�� LPSURYHG�F\FOH�VWRUDJH�SURYLVLRQ�DQG�
HQKDQFHG�SOD\�SDUN�� 

 
7KH�SURSRVDOV�KDYH�EHHQ�IRUPXODWHG�LQ�D�ZD\�WKDW�FRPSOHPHQWV�WKH�KLVWRULF�DUFKLWHFWXUH�DQG�PDWHULDOV�VHHQ�LQ�
WKH�RULJLQDO�EXLOGLQJV��7KH�SURSRVHG�QHZ�EXLOGLQJV�DQG�PRGHVW�H[WHQVLRQV�KDYH�EHHQ�GHVLJQHG� LQ�D�ZD\� WKDW�
WKH\�DUH�VXEVHUYLHQW�WR�WKH�KHULWDJH�DVVHWV�DQG�GR�QRW�GHWUDFW�IURP�WKHLU�VLJQLILFDQFH��7KH�SURSRVDO�IRU�WKH�IURQW�
EDUQ�� IRU� H[DPSOH�� ORRNV� WR� PDNH�PLQLPDO� H[WHUQDO� FKDQJHV� WR� WKH� EXLOGLQJ�� WKHUHE\� SUHVHUYLQJ� LWV� DHVWKHWLF����
YDOXH��6RPH�DOWHUDWLRQV�ZLOO�EH�UHTXLUHG�WR�HQVXUH�WKDW�WKH�EXLOGLQJ� LV�DFFHVVLEOH�WR�WKRVH�ZLWK� OLPLWHG�PRELOLW\��
KRZHYHU�� WKHVH�DOWHUDWLRQV�ZLOO�EH�XQGHUWDNHQ� LQ�D�ZD\� WKDW�ZLOO�SUHVHUYH� WKH�KHULWDJH�DVVHW��)XUWKHUPRUH�� WKH���������
H[WHQVLRQ�WR�WKH�0LOO�+RXVH�ZLOO�EH�GRQH�LQ�D�ZD\�WKDW�LV�DUFKLWHFWXUDOO\�VHQVLWLYH�WR�WKH�0LOO�DQG�FRPSOHPHQWV�WKH�
KHULWDJH�DVVHWV�DQG�WKHLU�VHWWLQJ�� 
 
(PSKDVLV�WKURXJKRXW�KDV�EHHQ�RQ�WKH�QHHG�WR�HQVXUH�WKDW�WKH�UHJHQHUDWLRQ�LV�VHQVLWLYH�DQG�V\PSDWKHWLF��,W�LV�D�
IDEXORXV�ORFDWLRQ��DQG�WKH�3DULVK�&RXQFLO�LV�IXOO\�FRPPLWWHG�WR�UHIXUELVKLQJ�WKH�VLWH�LQ�D�VHQVLWLYH�ZD\�LQ�RUGHU�WR�
HQKDQFH�WKH�UHFUHDWLRQDO�DQG�HGXFDWLRQDO�DVVHW��WUDQVIRUP�%URPKDP�0LOO�LQWR�DQ�H[FLWLQJ�FRPPXQLW\�IDFLOLW\�DQG�
YLVLWRU�DWWUDFWLRQ�DQG�WR�FUHDWH�WKH�ORFDWLRQ�DV�D�NH\��YLWDO�DQG�YLEUDQW�OHLVXUH�DQG�FXOWXUDO�GHVWLQDWLRQ�� 
 
7KHUH�KDV�XQIRUWXQDWHO\�EHHQ�VR�PXFK�PLVLQIRUPDWLRQ�RQ�VRFLDO�PHGLD�DERXW�WKH�SODQV��IXHOOHG�E\�UXPRXU�DQG�
VSHFXODWLRQ��UDWKHU�WKDQ�IDFWV��3OHDVH�EH�UHDVVXUHG�WKDW�WKH�0LOO�ZLOO�QRW�EH�GHYHORSHG�DV�D�FRPPHUFLDOO\�PLQGHG�
EXVLQHVV� YHQWXUH�� LQWHQW� RQ� SURILW�PD[LPLVDWLRQ�� ,W� ZLOO� QRW� EH� KRPH� WR� W\SLFDO� UHWDLO� JLDQWV�� OLNH�&RVWD�&RIIHH��
0F'RQDOG¶V�� 7HVFR� ([SUHVV� RU� 6XEZD\�� ,W� ZLOO� QRW� EH� D� IXOO\� GHYHORSHG� FDPS� VLWH� DV� UHFHQWO\� UHSRUWHG� RQ��������
)DFHERRN��� 



�ZKD,�D�^,KZd�D�d��Kt>^��>h� 
 
dƵĞƐĚĂǇ��ǀĞŶŝŶŐƐ 
�ϳƉŵ�–�ϵ͘ϯϬƉŵ 
 
WůĞĂƐĞ�ĐŽŵĞ�ĂůŽŶŐ 
ĂŶĚ�ƚƌǇ�ǇŽƵƌ�ŚĂŶĚ� 
Ăƚ�ƐŚŽƌƚ�ŵĂƚ�ďŽǁůŝŶŐ 
ŝŶ��ƌŽŵŚĂŵ�sŝůůĂŐĞ�,Ăůů 
 
�ŽǁůƐ�ĂǀĂŝůĂďůĞ�ĂŶĚ�Ăůů�ĂďŝůŝƟĞƐ�ǁĞůĐŽŵĞ͘� dƌĂŝŶŝŶŐ�ǁŝůů�ďĞ�
ŐŝǀĞŶ�ŝĨ�ǇŽƵ�ĂƌĞ�Ă�ďĞŐŝŶŶĞƌ͘��&ŝƌƐƚ�ƚǁŽ�ƐĞƐƐŝŽŶƐ�ĂƌĞ�ĨƌĞĞ�
ǁŝƚŚ�Ă�ĐƵƉ�ŽĨ�ƚĞĂͬĐŽīĞĞ͕�ďŝƐĐƵŝƚƐ�ĂŶĚ�ĐŚĂƚ�Ăƚ�ŚĂůĨ�ƟŵĞ͘ 
 
dĞů͗�ZŽŶ��ŚĂƉŵĂŶ�ϬϭϮϯϰ�ϴϮϮϳϱϱ�Žƌ�^ƵĞ��ŵŽƌ� 
ϬϭϮϯϰ�ϴϮϯϲϭϬ�ĨŽƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�Žƌ�ũƵƐƚ�ĐŽŵĞ�ĂůŽŶŐ͘ 

 

%URPKDP�0LOO�5HJHQHUDWLRQ�XSGDWH�FRQWLQXHG�«� 
 
7KH� LQWHQWLRQ� LV� WR�FUHDWH�D� UHFUHDWLRQDO�KXE�ZLWK� WKH�&RIIHH�6KRS�DW� WKH�KHDUW�RI� WKH�SODFH��&RQWUDU\� WR�VRPH���
EHOLHIV�� WKH� 3DULVK� &RXQFLO� KDV� EHHQ� ZRUNLQJ� IXOO\� ZLWK� WKH� H[LVWLQJ� WHQDQW� WR� HQVXUH� WKDW� WKH� EXVLQHVV� LV����������
VXSSRUWHG� DQG� HQKDQFHG�� 7KH� &RIIHH� 6KRS� KDV� EHHQ� D� UHDO� VXFFHVV� DQG� LV� NH\� WR� WKH� IXWXUH� YLVLRQ� IRU� WKH�������
ORFDWLRQ��6PDOO�UHWDLO�XQLWV�ZLOO�EH�DUW�DQG�FUDIW�ELDVHG��ZLWK�VPDOO�ZRUNVKRSV�DQG�RIILFH�VSDFHV�DYDLODEOH�WR�DGG�WR�
WKH�DSSHDO�DQG�DWWUDFWLRQ��7HQDQWV�ZLOO�QRW�EH�FXW�DQG�WKUXVW�SURILW�GRPLQDWHG�HQWHUSULVHV��EXW�VPDOO�RSHUDWRUV�DQG�
ORFDOV�NHHQ�WR�SURYLGH�D�YDOXDEOH�VHUYLFH�ZLWK�OHLVXUH��FXOWXUH��KHULWDJH�DQG�UHFUHDWLRQ�NH\�WR�WKH�VXFFHVV�RI�WKH�
ORFDWLRQ��3URWHFWLQJ�WKH�KHULWDJH��FRQVHUYDWLRQ�DQG� WKH�PDJQLILFHQW�PHDGRZ�KDV�EHHQ�NH\� LQ�IRUPXODWLQJ�WKHVH�
H[FLWLQJ�SODQV� 
 
7KH�DUW�JDOOHU\��PXVHXP��DQG�SOD\�DUHD�ZLOO�EH�HQKDQFHG��(YHQWV�ZLOO�EH�RFFDVLRQDO�DQG�FDUHIXOO\�PDQDJHG�DV�
ZLWK�WKH�H[LVWLQJ�$SSOH�'D\��'XFN�5DFH��DQG�&KULVWPDV�&DURO�VHUYLFH��SUREDEO\���RU���WLPHV�D�\HDU��,W�ZLOO�QRW�EH�
GHYHORSHG�LQWR�D�PXFK�PRUH�UHJXODU�VFKHGXOH�RI�QRLVH�LQWUXVLYH��UHVRXUFH�GHPDQGLQJ�DQG�FRPPHUFLDO�HYHQWV�DV�
VRPH�PD\� IHDU�� 3OHDVH� EH� DVVXUHG� WKDW� \RXU� 3DULVK� &RXQFLO� FDUHV� SDVVLRQDWHO\� DERXW� WKH� SODFH� DQG� LV� IXOO\�����
FRPPLWWHG�WR�SURWHFWLQJ�LWV�YDOXHV�� 
 
3OHDVH�WDNH�WLPH�WR�VWXG\�WKH�SODQQLQJ�DSSOLFDWLRQ�DQG�WKH�DFFRPSDQ\LQJ�UHSRUWV�FDUHIXOO\�WR�IXOO\�XQGHUVWDQG�WKH�
DVSLUDWLRQV�DQG�LQWHQWLRQV��7KH�OLQN�LV�DV�IROORZV� 
KWWSV���HGUPV�EHGIRUG�JRY�XN�6HDUFK5HVXOWV�DVS["
DSS1XPEHU ���������0$)��RU�YLVLW�%URPKDP�3DULVK�2IILFH�
WR�YLHZ� 
 
7UHYRU�5RII��&KDLU�RI�%URPKDP�0LOO�%RDUG�����������������
)HEUXDU\����� 

dŚĂŶŬ�ǇŽƵ�ƚŽ��ŽƌŽƵŐŚ��ŽƵŶĐŝůůŽƌƐ�ZŝŐďǇ�Θ�����
'ĂŵďŽůĚ�ĨŽƌ�ĐŽŶƚƌŝďƵƟŶŐ�ƚŽ�ŶĞǁ�ĨĞŶĐŝŶŐ�ƚŽ�
ƚŚĞ�ƌĞĂƌ�ŽĨ��ƌŽŵŚĂŵ�Dŝůů�ĨƌŽŵ�ƚŚĞ��ŽƵŶĐŝůůŽƌ�
&ƵŶĚ͘ 

�ƌŽŵŚĂŵ����
�ƉƉůĞ�:ƵŝĐĞ� 
 
ĂǀĂŝůĂďůĞ�Ăƚ�
�ƌŽŵŚĂŵ�Dŝůů�
άϯ͘ϳϱ�ƉĞƌ�ďŽƩůĞ 



 

�ƌŽŵŚĂŵ��ŽŵŵƵŶŝƚǇ��ǁĂƌĚƐ 
 
dŚĞƌĞ�ĂƌĞ�ŵĂŶǇ�ƉĞŽƉůĞ�ǁŚŽ�ǁŽƌŬ�ŚĂƌĚ� ĨŽƌ� ƚŚĞŝƌ� ĐŽŵŵƵŶŝƚǇ� ĂŶĚ�ŚĞůƉ�ŽƚŚĞƌƐ�ƵŶĚĞƌ�ŶŽƌŵĂů� ĐŝƌĐƵŵƐƚĂŶĐĞƐ͘��
,ŽǁĞǀĞƌ͕� ĚƵƌŝŶŐ� ƚŚĞ� ƌĞĐĞŶƚ� WĂŶĚĞŵŝĐ� ƚŚĞƌĞ� ĂƌĞ� ĞǀĞŶ�ŵŽƌĞ� ƉĞŽƉůĞ� ĚŽŝŶŐ� ŐƌĞĂƚ� ƚŚŝŶŐƐ� ŝŶ� ŽƵƌ� ĐŽŵŵƵŶŝƚǇ͘��
�ƌŽŵŚĂŵ� WĂƌŝƐŚ� �ŽƵŶĐŝů� ǁŽƵůĚ� ůŝŬĞ� ƚŽ� ŝĚĞŶƟĨǇ� ĂŶĚ� ƚŚĂŶŬ� ŝŶĚŝǀŝĚƵĂůƐ͕� ŐƌŽƵƉƐ� Žƌ� ŽƌŐĂŶŝƐĂƟŽŶƐ� ǁŚŽ� ŚĂǀĞ������
ĐŽŶƚƌŝďƵƚĞĚ�ƚŽ�ƚŚĞ�ǀŝůůĂŐĞ�ůŝĨĞ�ŽĨ��ƌŽŵŚĂŵ͘ 
 
ZĞƐŝĚĞŶƚƐ�ĂƌĞ�ĂƐŬĞĚ�ƚŽ�ŶŽŵŝŶĂƚĞ�ĂŶǇŽŶĞ͕�ŝŶĚŝǀŝĚƵĂů�Žƌ�ŐƌŽƵƉ�ǁŚŽ�ƚŚĞǇ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƐĞĞ�ƌĞĐŽŐŶŝƐĞĚ�ĨŽƌ�ƚŚĞŝƌ�
ǁŽƌŬ͘ 
�ƌŽŵŚĂŵ�WĂƌŝƐŚ��ŽƵŶĐŝů�ǁŝůů�ĂůƐŽ�ĐŽŶƐŝĚĞƌ�ƌĞĐŽŵŵĞŶĚĂƟŽŶƐ�ĨŽƌ�Ă�>ŝĨĞƟŵĞ��ĐŚŝĞǀĞŵĞŶƚ��ǁĂƌĚ�ĨŽƌ�ƐŽŵĞŽŶĞ�
ǁŚŽ�ŚĂƐ�ƐŚŽǁŶ�ĂŶ�ŽŶŐŽŝŶŐ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ��ƌŽŵŚĂŵ͘��dŚĞƌĞ�ǁŝůů�ďĞ�ĂŶ��ǁĂƌĚ�ĐĞƌĞŵŽŶǇ�Ăƚ�ƚŚĞ��ŶŶƵĂů�WĂƌŝƐŚ�
ŵĞĞƟŶŐ�ŚĞůĚ�ŽŶ�Ϯϲ��Ɖƌŝů�ϮϬϮϮ͘� �dŚŝƐ��ǁĂƌĚ� ŝƐ� ƐƉŽŶƐŽƌĞĚ�ďǇ�^ƚĞǀĞŶ��ĂŐĞůů�dŽǇŽƚĂ͕�ǁĞ�ƚŚĂŶŬ�ƚŚĞŵ�ĨŽƌ�ƚŚĞŝƌ�
ĐŽŶƚƌŝďƵƟŽŶ͘ 
 
zŽƵ�ĐĂŶ�ŵĂŬĞ�ǇŽƵƌ�ŶŽŵŝŶĂƟŽŶ�ďǇ�ĐŽŵƉůĞƟŶŐ�ƚŚĞ�ĨŽƌŵ�ďĞůŽǁ�ĂŶĚ�ƌĞƚƵƌŶŝŶŐ�ŝƚ�ƚŽ͕��ƌŽŵŚĂŵ�WĂƌŝƐŚ��ŽƵŶĐŝů͕�
�ƌŽŵŚĂŵ�sŝůůĂŐĞ�,Ăůů͕�sŝůůĂŐĞ�ZŽĂĚ͕��ƌŽŵŚĂŵ�Žƌ�ďǇ�ĞŵĂŝů�ƚŽ�ũƵůŝĞΛďƌŽŵŚĂŵƉĂƌŝƐŚ͘ĐŽ͘ƵŬ͘ 

�ƌŽŵŚĂŵ�WĂƌŝƐŚ��ŽƵŶĐŝů� 

�ƌŽŵŚĂŵ��ŽŵŵƵŶŝƚǇ��ǁĂƌĚƐ 
EŽŵŝŶĂƟŽŶ�&Žƌŵ 

/�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ŶŽŵŝŶĂƚĞ͗   
  

�ŽŶƚĂĐƚ��ĞƚĂŝůƐ͕ 
�ŵĂŝů͗ 

  
  
  

�ĚĚƌĞƐƐ͗   

ZĞĂƐŽŶ�ĨŽƌ�ŶŽŵŝŶĂƟŽŶ͗   
  
  
  
  

zŽƵƌ��ŽŶƚĂĐƚ��ĞƚĂŝůƐ͕ 
EĂŵĞ͗ 

  

�ŵĂŝů͗   
�ĚĚƌĞƐƐ͗   
dĞů͗   
^ŝŐŶĂƚƵƌĞ͗ 
  

  

�ĂƚĞ͗   
    
�ƉƉůŝĐĂƟŽŶƐ� ƚŽ� ďĞ� ƌĞĐĞŝǀĞĚ� ďǇ� � ϯϭƐƚ� DĂƌĐŚ� ϮϬϮϯ͕� ƌĞƚƵƌŶ� ƚŽ� :ƵůŝĞΛďƌŽŵŚĂŵƉĂƌŝƐŚ͘ĐŽ͘ƵŬ� Žƌ� ďǇ� ƉŽƐƚ� ƚŽ�
�ƌŽŵŚĂŵ�WĂƌŝƐŚ��ŽƵŶĐŝů͕��ƌŽŵŚĂŵ�sŝůůĂŐĞ�,Ăůů͕�sŝůůĂŐĞ�ZŽĂĚ͕��ƌŽŵŚĂŵ͕�D<ϰϯ�ϴ:W͘ 



%URPKDP�&RQVHUYDWLRQ�*URXS 
7KHUH�DUH�PDQ\�RSSRUWXQLWLHV�WR�YROXQWHHU�LQ�%URPKDP��ZLWK�D�FKRLFH�RI�ORFDO�FKDULWLHV�DQG�YROXQWDU\�JURXSV�
ZRUNLQJ�IRU�ZRUWK\�FDXVHV��9ROXQWHHU�JURXSV�RIWHQ�ZRUN�WRJHWKHU�ZKHUH�FR-RSHUDWLRQ�FDQ�PDNH�D�GLIIHUHQFH��
%URPKDP�&RQVHUYDWLRQ�*URXS�YROXQWHHUV�KDYH�ZRUNHG�IRU�\HDUV�ZLWK�)ULHQGV�RI�%URPKDP�0LOO�DQG�WKH�
%URPKDP�1DWXUH�&OXE�RQ�LPSURYLQJ�DQG�GHYHORSLQJ�WKH�DWWUDFWLYH�JURXQGV�EHKLQG�WKH�0LOO��:H�DOVR�UHFHQWO\�
VXSSRUWHG�WKH�(OLVDEHWK�&XUWLV�&HQWUH��5LGLQJ�IRU�WKH�'LVDEOHG��KHOSLQJ�WR�UHVWRUH�D�ULGH�RYHUJURZQ�ZLWK�ZHHGV�
DQG�EUDPEOHV�� 

2XU�YROXQWHHUV�ZRUN�ZLWK�WKH�ERURXJK�DQG�SDULVK�FRXQFLOV�WR�PDLQWDLQ�SXEOLF�RSHQ�VSDFHV�LQ�WKH�YLOODJH��:H�
KHOS�PDLQWDLQ�DQG�LPSURYH�WKH�JURXQGV�DW�%URPKDP�0LOO��WKH�%URPKDP�/DNH�/RFDO�1DWXUH�5HVHUYH�LQ�/RZHU�
)DUP�5RDG��6DOHP�7KULIW�DQFLHQW�ZRRGODQG�RII�1RUWKDPSWRQ�5RDG��WKH�&RPPXQLW\�2UFKDUG�DW�3DUNODQGV�DQG�
WKH�ZLOGOLIH�SRQG�DW�3DGGRFN�*UHHQ�RII�2DNOH\�5RDG�� 

2XU�YROXQWHHUV�FRQWLQXH�WR�GHYHORS�WKH�ZRRGODQG�IDLU\�ZDON�DW�WKH�0LOO��FUHDWLQJ�DUHDV�ZLWK�UXVWLF�IHQFLQJ�PDGH�
IURP�IDOOHQ�ZRRG�IURP�DURXQG�WKH�VLWH��2QH�ZLOO�EH�XVHG�IRU�QHZ�VSULQJ�IORZHU�SODQWLQJ�E\�WKH�FKLOGUHQ�RI�
%URPKDP�0LOO�1DWXUH�&OXE��WKH�RWKHU�ZLOO�EHFRPH�D�SROOLQDWRUV�JDUGHQ�QHDU�WKH�QHZ�YROXQWHHUV�EDUQ��,Q�6DOHP�
7KULIW��ZH�KDYH�FRPSOHWHG�RXU�ILUVW�DUHD�RI�WUDGLWLRQDO�KD]HO�FRSSLFLQJ��OHG�E\�D�QHZ�PHPEHU�ZLWK�D�EDFNJURXQG�
LQ�ZRRGODQG�PDQDJHPHQW��$�KD]HO�KHGJH�KDV�EHHQ�DGGHG�WR�KHOS�SURWHFW�WKH�EOXHEHOOV��ZKLFK�ZH�ZLOO�UHLQIRUFH�
ZLWK�KDZWKRUQ�LQ�WKH�FRPLQJ�\HDU�� 

1HZ�YROXQWHHUV�DUH�DOZD\V�ZHOFRPH�WR�MRLQ�RXU�FRQVHUYDWLRQ�ZRUN�DURXQG�WKH�YLOODJH��RU�WR�ZRUN�RQ�MRLQW������
SURMHFWV�ZLWK�RWKHU�YROXQWDU\�JURXSV��7KHUH�LV�D�ZLGH�YDULHW\�RI�DFWLYLWLHV�DQG�VRPHWKLQJ�IRU�HYHU\RQH�SUHSDUHG�
WR�GRQDWH�D�OLWWOH�WLPH�IRU�WKH�FRPPRQ�JRRG��7R�ILQG�RXW�PRUH��VLJQ�XS�IRU�RXU�PRQWKO\�HPDLO�QHZVOHWWHU��RU�YLVLW�
RXU�)DFHERRN�SDJH�DW�#%URPKDP&RQVHUYDWLRQ*URXS�� 

/RFDO�SHRSOH�KDYH�NLQGO\�GRQDWHG�VSDUH�PDWHULDOV�DQG�HTXLSPHQW�IRU�RXU�ZRUN�VLQFH�WKH�*URXS�ZDV�IRXQGHG�LQ�
������:H�ZRXOG�QRZ�ZHOFRPH�KDZWKRUQ�FXWWLQJV�IRU�KHGJLQJ�DW�6DOHP�7KULIW��GRJZRRG�FXWWLQJV�WR�SODQW�LQ�
WKH�IDLU\�ZDON�DW�WKH�0LOO��DQG�KHDWKHUV�IRU�WKH�QHZ�SROOLQDWRUV�JDUGHQ�DW�WKH�0LOO��:H�FDQ�DOVR�PDNH�JRRG�XVH�
RI�DQ\�VSDUH���PP�DQG���PP�SO\ZRRG�DQG����[���PP�URRILQJ�EDWWHQV��ZKLFK�PDNH�H[FHOOHQW�VXSSRUWV�IRU�
\RXQJ�WUHHV� 

0DQ\�WKDQNV�LI�\RX�FDQ�GRQDWH�DQ\�RI�WKHVH�LWHPV��<RX�FDQ�HLWKHU�GURS�WKHP�DW�WKH�0LOO�GXULQJ�RQH�RI�RXU�����
UHJXODU�0RQGD\�DIWHUQRRQ�VHVVLRQV��RU�FRQWDFW�XV�WR�DUUDQJH�FROOHFWLRQ�� 

&RQWDFW�3HWHU�$UJ\OH�RQ��������������RU�HPDLO�EFJ#SHWHUDUJ\OH�SOXV�FRP� 



�ZKD,�D� 
'KK��E�/',�KhZ�^�,�D� 

&DQ�ZH�KHOS�\RX"�-�$UH�\RX�D�UHVLGHQW�RI�
%URPKDP�DQG�QHHG�KHOS" 
:KHWKHU�LW�LV�ZLWK�OLIWV�WR�KRVSLWDO��GRFWRUV�DQG�GHQWLVWV�DSSRLQWPHQWV�–�RU�JDUGHQLQJ�DQG�GRJ
-ZDONLQJ��)URP�VKRSSLQJ�DQG�FROOHFWLQJ�SUHVFULSWLRQV-�WR�FKDQJLQJ�D�OLJKW�EXOE��ZH�KDYH�D�
WHDP�RI�YROXQWHHUV�UHDG\�WR�DVVLVW��(YHQ�LI�\RX�MXVW�ZDQW�VRPH�FRPSDQ\�RYHU�D�FXSSD�ZH�
DUH�KHUH�WR�KHOS� 
0RVW�RI�WKH�VHUYLFHV�ZH�SURYLGH�DUH�IUHH��EXW�DV�ZH�DUH�D�YROXQWDU\�RUJDQLVDWLRQ��DQ\�YROXQWHHU��
GULYHUV�ZLOO�PDNH�D�VPDOO�FKDUJH�IRU�IXHO�DQG�SDUNLQJ�FRVWV� 
 
&DOO�RXU�KHOS�OLQH�DQ\�ZHHNGD\�EHWZHHQ���DP�DQG��SP��ZH�ZLOO�WDNH�\RXU�GHWDLOV�DQG�GHWDLOV�RI�WKH�
KHOS�\RX�UHTXLUH���7KLV�LQIRUPDWLRQ�ZLOO�WKHQ�EH�SDVVHG�WR�DQ�DSSURSULDWH�YROXQWHHU��3OHDVH�JLYH�DV�
PXFK�QRWLFH�DV�\RX�FDQ� 
 
%URPKDP�*RRG�1HLJKERXU�6FKHPH�DQG�LWV�WHDP�RI�YROXQWHHUV�ORRN�IRUZDUG�WR�KHOSLQJ�\RX�LQ�WKH�
YHU\�QHDU�IXWXUH� 
 
&RQWDFW��7HO������������������������������ 
(PDLO��EJQV�FRPPLWWHH#JPDLO�FRP 

�ƌŽŵŚĂŵ��ŽĨ��WƌŝŵĂƌǇ�
^ĐŚŽŽů 
ZĞƚƵƌŶŝŶŐ�ĨƌŽŵ��ŚƌŝƐƚŵĂƐ͕�ƚŚĞ�ĐŚŝůĚƌĞŶ�
ŚĂǀĞ�Ăůů�ĐŽŵĞ�ŝŶ�ƚŽ�ƐĐŚŽŽů�ǀĞƌǇ����������
ĞŶƚŚƵƐŝĂƐƟĐ�ĂŶĚ�ĞĂŐĞƌ�ƚŽ�ůĞĂƌŶ͘�/ƚ�ŚĂƐ�
ďĞĞŶ�Ă�ƉƌŽĚƵĐƟǀĞ�ƚĞƌŵ�ƐŽ�ĨĂƌ͕�ǁŝƚŚ�ŵƵĐŚ�ĞŶũŽǇŵĞŶƚ�ĂŶĚ������
ĐĞůĞďƌĂƟŽŶ͘� 
 
&Žƌ�ƚŚŽƐĞ�ŽĨ�ǇŽƵ�ǁŚŽ�ŚĂǀĞ�ĐŚŝůĚƌĞŶ�ĚƵĞ�ƚŽ�ƐƚĂƌƚ�ƐĐŚŽŽů�ŝŶ�����
^ĞƉƚĞŵďĞƌ͕�ƐĐŚŽŽů�ĂĚŵŝƐƐŝŽŶƐ�ĂƌĞ�ŝŶ�ƚŚĞ�ƉƌŽĐĞƐƐ�ŽĨ�ĂůůŽĐĂƟŶŐ�
ƐĐŚŽŽůƐ�ƚŽ�Ăůů�ĨĂŵŝůŝĞƐ͕�Ăůů�ŽĨ�ǁŚŽŵ�ǁŝůů�ďĞ�ŝŶĨŽƌŵĞĚ�ĂŌĞƌ�ƚŚĞ�
�ĂƐƚĞƌ�ďƌĞĂŬ͘�,ĂǀŝŶŐ�ůŽŽŬĞĚ�Ăƚ�ŽƵƌ�ŶƵŵďĞƌƐ�ƚŽ�ĚĂƚĞ͕�ŝƚ�ŝƐ�ůŝŬĞůǇ�
ƚŚĂƚ�ǁĞ�ǁŝůů�ŶŽƚ�ŚĂǀĞ�Ă�ĨƵůů�ĐŽŚŽƌƚ�ŽĨ�ϵϬ͕�ƐŽ�ƐƉĂĐĞƐ�ĂƌĞ�ƐƟůů���
ĂǀĂŝůĂďůĞ�ĨŽƌ�ĐŚŝůĚƌĞŶ�ƐƚĂƌƟŶŐ�ƐĐŚŽŽů�ŝŶ�^ĞƉƚĞŵďĞƌ�ϮϬϮϯ͘�/Ĩ�ǇŽƵ�
ŬŶŽǁ�ŽĨ�ĂŶǇŽŶĞ�ŽƵƚƐŝĚĞ�ŽĨ��ƌŽŵŚĂŵ�ǁŚŽ�ŝƐŶ͛ƚ�ŚĂƉƉǇ�ǁŝƚŚ�ƚŚĞŝƌ�
ĂůůŽĐĂƚĞĚ�ƐĐŚŽŽů͕�ƉůĞĂƐĞ�ƉŽŝŶƚ�ƚŚĞŵ�ŝŶ�ŽƵƌ�ĚŝƌĞĐƟŽŶ�ĂŶĚ�ǁĞ�ǁŝůů�
ďĞ�ŚĂƉƉǇ�ƚŽ�ƐŚŽǁ�ƚŚĞŵ�ĂƌŽƵŶĚ͘�tĞ�ŶŽǁ�ŚĂǀĞ�ϰϱϭ�ĐŚŝůĚƌĞŶ�
ǁŚŽ�ĂƩĞŶĚ��ƌŽŵŚĂŵ��ŽĨ��WƌŝŵĂƌǇ�ĂŶĚ�ƚŚĞ�ƐĐŚŽŽů�ĐŽŶƟŶƵĞƐ�ƚŽ�
ŐƌŽǁ�ĞĂĐŚ�ǇĞĂƌ͘� 
 
ZĞĐĞŶƚůǇ͕�ǁĞ�ŚĂǀĞ�ŽƉĞŶĞĚ�ŽƵƌ�ƐĐŚŽŽů�ůŝďƌĂƌǇ�Ăƚ�ƚŚĞ�'ƌĂŶŐĞ�>ĂŶĞ�
ƐŝƚĞ͕�ǁŝƚŚ�ŚĞůƉ�ĨƌŽŵ�ŽƵƌ�ďƌŝůůŝĂŶƚ�Wd��ƚĞĂŵ͘�/ƚ�ŝƐ�Ă�ƌĞĂůůǇ�ǀĂůƵĂďůĞ�
ƌĞƐŽƵƌĐĞ�ƚŽ�ŚĂǀĞ�ĂŶĚ�ǁĞ�ĂƌĞ�ůƵĐŬǇ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ŚĂǀĞ�ƚŚŝƐ�����
ĨĂĐŝůŝƚǇ�ĨŽƌ�ƚŚĞ�ĐŚŝůĚƌĞŶ͘�tĞ�ĂƌĞ�ŝŶ�ƚŚĞ�ŶĞĞĚ�ĨŽƌ�Ă�ǀŽůƵŶƚĞĞƌ�ƚŽ�
ŚĞůƉ�ŝŶ�ŽƵƌ�ůŝďƌĂƌǇ�ǁŚŝĐŚ�ǁŽƵůĚ�ĐŽŶƐŝƐƚ�ŽĨ�ŚĞůƉŝŶŐ�ƚŽ�ŽƌŐĂŶŝƐĞ�
ƚŚĞ�ďŽŽŬƐ�ĂŶĚ�ŐĞŶĞƌĂů�ƵƉŬĞĞƉ͘�/Ĩ�ǇŽƵ�ĨĞĞů�ǇŽƵ�ŚĂǀĞ�ƚŚĞ�ƌŝŐŚƚ�
ƐŬŝůůƐ�ĂŶĚ�ƟŵĞ�ƚŽ�ŚĞůƉ�ƚŚĞ�ƐĐŚŽŽů͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�ƐĐŚŽŽů�
ŽĸĐĞ͗�ŽĸĐĞΛďƌŽŵŚĂŵƉƌŝŵĂƌǇ͘ĐŽ͘ƵŬ 

�ĞƐƚ�tŝƐŚĞƐ�ƚŽ��ŽƵŶĐŝůůŽƌ�ZŽŐĞƌ�ZŝŐďǇ�
ŽŶ�ǇŽƵƌ�ƌĞƟƌĞŵĞŶƚ͕�ǁĞ�ǁŝƐŚ�ǇŽƵ�ǁĞůů�
ĂŶĚ�ƚŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ƐƵƉƉŽƌƚ͊ 



���ȱŗş��ȱ���-ȱ ���������ȱ�����¢ȱ�����¢ȱ�������ȱ
   ŗŖǯřŖ�� 
���ȱŝ��ȱ���-ȱ  	���ȱ�����¢ȱ��������Ȃ�ȱ������ȱ���ȱ
   �����ȱŗŖ��-ȱŗŘ����ȱ 
   	���ȱ�����¢ȱ�������ȱŘǯŖŖ�� 
���ȱş��ȱ���ȱ- ������ȱ�����¢ȱ�����¢ȱ���������ȱ
   �������ȱ ���ȱȱ������ȱ���ȱ
���ȱȱ 
   ŗŖǯřŖȱ�� 
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)RU�DOO�JDV�DSSOLDQFHV�LQF��ERLOHUV��FRRNHUV��JDV�ILUHV� 

�GLDJQRVWLF�ZRUN��JDV�OHDNV�DQG�ODQGORUG�VDIHW\�FKHFNV� 

$OO�DVSHFWV�RI�SOXPELQJ�ZRUN�XQGHUWDNHQ�IURP� 

GULSSLQJ�WDSV��EDWKURRP�VXLWHV��RXWVLGH�WDSV�� 

�OHDNV��WR�IXOO�KHDWLQJ�V\VWHPV� 
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3OXPELQJ�	�+HDWLQJ 

/RFDO�)DPLO\�5XQ�%XVLQHVV 

6SHFLDO�2IIHU 

IRU�%URPKDP�DQG 

6XUURXQGLQJ�$UHDV 

%RLOHUV�6HUYLFHG 
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$OO�ZRUN�JXDUDQWHHG 

R�D�S��GLVFRXQWV 

1R�MRE�WRR�VPDOO 
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dŚĞ�KůĚ�^ĐŚŽŽů͕�>ŽǀĞůů�ZŽĂĚ͕�KĂŬůĞǇ͕�
�ĞĚƐ͕�D<ϰϯ�ϳZy 

�ŚĂƌŝƚǇ�EƵŵďĞƌ͗�ϭϬϲϬϮϴϯ 
tĞ�ƉƌŽǀŝĚĞ�Ă�ĨƵŶ�ĮůůĞĚ�ĚĂǇ�ŽĨ�ĂĐƟǀŝƟĞƐ͕�ŐĂŵĞƐ�ĂŶĚ�ŐŽŽĚ�ŽůĚ�ĐŽŶǀĞƌƐĂͲ
ƟŽŶ͘��ĂǇ�ŝŶĐůƵĚĞƐ�ƌĞĨƌĞƐŚŵĞŶƚƐ�ĂŶĚ�Ă�ƚǁŽ�ĐŽƵƌƐĞ�ůƵŶĐŚ͘��Ɛ�ǁĞůů�ĂƐ�ĨƵůů�
ĚĂǇƐ�ǁĞ�ŶŽǁ�ŽīĞƌ�ĂŌĞƌŶŽŽŶ�ƐĞƐƐŝŽŶƐ�ŝŶĐůƵĚŝŶŐ�Ă�ƚǁŽ�ĐŽƵƌƐĞ�ůƵŶĐŚ͘ 

ĐŽŶƚĂĐƚ�>ǇŶŶĞ�dƵĞƐ�ƚŽ�dŚƵƌ�ŽŶ�ϬϭϮϯϰ�ϴϮϰϵϯϱ�Žƌ�DŽďŝůĞ͗�Ϭϳϳϯϯ�ϮϮϳϯϳϰ 
tĞďƐŝƚĞ͗�ǁǁǁ͘ŽĂŬůĞǇƌƵƌĂůĚĂǇĐĞŶƚƌĞ͘ǁĞĞďůǇ͘ĐŽŵ��ŵĂŝů͗�ŽĂŬůĞǇƌƵƌĂůͲ
ĚĂǇĐĞŶƚƌĞΛǇĂŚŽŽ͘ĐŽŵ 



7KH�$OPRQGV�3UH-6FKRRO�
VWLOO�KDV�SODFHV�IRU���
\RXQJHU�FKLOGUHQ�ERUQ�
DIWHU�6HSW������-  
,I�\RX�DUH LQWHUHVWHG LQ�D�
SODFH�IRU�\RXU�\RXQJ�
FKLOG� SOHDVH�FDOO���������������EHWZHHQ�WKH�KRXUV�
RI��DP�DQG��SP�RU�0UV��-DQLV�5XVVHOO�RQ�������
�������DW�DQ\�RWKHU�WLPH 
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zŽƵ�ǁŝůů�ŶĞĞĚ�ƉŚŽƚŽ�/��ĨŽƌ�ƚŚĞ��ůĞĐƟŽŶƐ�ϰ�DĂǇ�ϮϬϮϯ 
7KH�8.�*RYHUQPHQW�KDV�LQWURGXFHG�D�UHTXLUHPHQW�
IRU�YRWHUV�WR�VKRZ�SKRWR�,'�ZKHQ�YRWLQJ�DW�D�SROOLQJ�
VWDWLRQ�DW�VRPH�HOHFWLRQV��7KLV�QHZ�UHTXLUHPHQW�
ZLOO�DSSO\�IRU�WKH�ILUVW�WLPH�LQ�(QJODQG�DW�WKH�ORFDO�
HOHFWLRQV�RQ�7KXUVGD\���0D\�������$Q\RQH�ZKR�
GRHV�QRW�KDYH�DQ�DFFHSWHG�IRUP�RI�SKRWR�,'�ZLOO�EH�
DEOH�WR�DSSO\�IRU�D�IUHH�YRWHU�,'�GRFXPHQW��NQRZQ�
DV�D�9RWHU�$XWKRULW\ௗ&HUWLILFDWH� 

<RX�FDQ�XVH�DQ\�RI�WKH�IROORZLQJ�DFFHSWHG�IRUPV�RI�
SKRWR�,'�ZKHQ�YRWLQJ�DW�D�SROOLQJ�VWDWLRQ� 

3DVVSRUW�LVVXHG�E\ WKH�8.��DQ\�RI�WKH�&KDQQHO����
,VODQGV��WKH�,VOH�RI�0DQ��D�%ULWLVK�2YHUVHDV�7HUULWRU\��
DQ�(($�VWDWH�RU�D�&RPPRQZHDOWK�FRXQWU\����������

'ULYLQJ�OLFHQFH���$�%OXH�%DGJH��%XV�3DVV��,GHQWLW\�
FDUG�EHDULQJ�WKH�3URRI�RI�$JH�6WDQGDUGV�6FKHPH�

KRORJUDP��D�3$66�FDUG���*RYHUQPHQW�LVVXHG�����
GRFXPHQWV—)RU�WKH�IXOO�OLVW�YLVLW� 

KWWSV���ZZZ�HOHFWRUDOFRPPLVVLRQ�RUJ�XN�L-
DP-D�YRWHU�YRWHU-LG�DFFHSWHG-IRUPV-SKRWR-LG 

,I�\RX�GRQ¶W�KDYH�DQ�DFFHSWHG�IRUP�RI�
SKRWR�,'�- 

<RX�FDQ�DSSO\�IRU�D�IUHH�YRWHU�,'���
GRFXPHQW�NQRZQ�DV�D�������������������
9RWHU�$XWKRULW\�&HUWLILFDWH��� 

 

7R�DSSO\�YLVLW���������������������������������
HOHFWRUDOFRPPLVVLRQ�RUJ�XN�YRWHU,'�
RU�FDOO������������ 


